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rA‘ AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

IZOAOINIzMOZ
AQAQNH Tng xpnong nou €Ange 31" AekepBpiou 2008

Mood og XINAJEG €

1. OIKONOMIKEZ KATAZTAZEIZ

1.1 Ioohoyiopog e 31/12/2008 | 31/12/2007

NMEPIOYZIAKA ZTOIXEIA
Mn kukAo®opouvTa Mepiouciaka EToixEia

EvowpaTa neplouciakd oToixeia 6.1 13.066 11.921
Aula neplouciakd aToixeia 6.2 89 117
AvaBal\OUEVEG POPOAOYIKEG ANAITHOEIG 6.3 384 35
\OINEG PHAKPOMPOBETHEG ANAITNTEIG 6.4 30 29
Z0UvoAo pn KukAo@popouvtwv MepIousiak®V ZTOIXEIOV 13.569 12.102

KukAo@opouvTa Mepiouciaka SToixEia

AnoBpara 6.5 18.139 25.789
MeAATEC Kal AOIMEC EPMOPIKEG ANAITHOEIG 6.6 48.684 51.882
Tayeiaka 100dUvapa & diabgaipa 6.7 656 3.605
Xpeoypapa Ta&IvounBEvTa we KaTeXOPEVA NPOG NWANCNH 6.8 256 692
Z0voAo KukAopopoUvTwv MePIoucIak®V ZTOIXEIWV 67.735 81.968
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 81.304 94.070

IAIA KE®AAAIA KAI YNIOXPEQZEIZ
I61a KepaAaia

METOXIKO KEPAAIO 6.9 10.739 10.739
AnoBepaTika 6.10 11.270 10.746
JUOOWPEUKEVA KEPDN 6.11 3.484 2.577
Z0volo Idimv Kepalaiov 25.493 24.062

MakponpoBeopeg YNOXPEWDOEIG

MakponpoBeapoG OAVEICHOG 6.12 5.061 4.377
JuvTagodoTIKd NpoypauuaTa 6.13 1.129 971
MpoBAEWEIC 6.14 120 485
AvaBar\OUEVEC (POPOAOYIKEC UMOXPEWOTEIG 6.3 242 254
AOINEC HAKPONPOBETHEC UNOXPEWTEIG 6.15 616 662
2UvoAo MakponpOBECH®V YNOXPEDOEMV 7.168 6.749

Bpaxunpo0sopeC YNOXPEDOEIG

BpayunpoBeapog daveiopog 6.12 38.450 54.129
MPOPNBEUTEC Kal AOINEC UNOXPEWTEIG 6.16 9.852 8.999
YNoXpEWOEIC YIa TPEXOUTA (popoAoyia 6.17 341 131
ZUvoAo BpaxunpoBeopwv YNOXPEDTEWV 48.643 63.259
ZYNOAO IAIQN KE®AAAIQN KAI YIMIOXPEQZEQN 81.304 94.070

4 MMAPTTANNHZ AHMHTPHZ



KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

1.2 Kataotaon anoTeAeCPATWOV XPAONG 1/1- 1/1-

SNUEIOTEIG

31/12/2008 31/12/2007

KUkAoG epyaciov 6.18 110.380 106.041
KoaTog nwAnBevTmv 6.19 (95.401) (91.986)
MIKTO kEpSOG 14.979 14.055
AMa AeiToupyika €0oda 6.20 745 867
'E€oda dioiknong 6.21 (2.839) (2.667)
'E€0da d1aBsong 6.21 (6.005) (6.646)
AMa AsiToupyika £€oda 6.23 (1.043) (460)
AsITOUPYIKG KEPDN 5.837 5.148
XpNUaTooiKovouika €0oda 6.24 22 39
XpnUaToolkovopika £€0da 6.25 (3.999) (3.647)
Képdn npo popwv 1.860 1.540
®OPOG £1000NPATOC 6.26 21 (524)
KEpdn XpRong HETA popwv 1.881 1.016

KaTavépovral os:

MeToxoug ETaipiag 1.881 1.016
KEpdn WETA and pOpouUG ava PeToxn - Bacika (o€ €) 6.28 0,4634 0,2503
MpoTEIVOUEVO PEPIOKA ava PETOXN - Baaika (oE €) 6.28 0,1083 0,0000
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mood ot XINAadeg €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

1.3 Kataotaon HETABOA®V
kafapng B€ong

MeTOXIKO AnoBepaTikG | ZuocowpeupEva

: 3 o ZUvolo
KEPaiaio KEPaiaia anoTteAEopara

Kata tnv 01/01/2008 10.739 10.746 2.577 24.062
AlavepunBévTa pepiopyara 0 0
KaBapd képdn xprong 1.881 1.881
Anonpr']on XPEOYPAPWV OIaBECIHWY (437) (437)
npog NWANGn

ZX'I']L.ICITIOIJOQ qnoeeuaTl K@V ano 961 (961) 0
0106g0n KEPOWV

fDopoq KaTaxwpnuévog an €ubeiag oTa (13) (13)
id1a keaAaia

Karta tnv 31/12/2008 10.739 11.270 3.484 25.493
Kata tnv 01/01/2007 10.739 7.906 5.800 24.445
AlavepnBévta pepiopara (1.200) (1.200)
KaBapa kEpdn xpnong 1.016 1.016
Anonpr']or] XPEOYPAPWV O1ABECIHWY (14) (14)
npogG NwAnan

Zx'npqﬂopoq gnoesuaTlev ano 2854 (2.854) 0
0100ean kePdWV

fDopoq KaTaXwpnHEVOG an €ubeiag oTa (185) (185)
id1a keaAaia

Kara tnv 31/12/2007 10.739 10.746 2.577 24.062
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mood ot XINAadeg €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

1.4 KaTtdotaon TAHEIAKOV POMDV

AEITOUPYIKEG SPACTNPIOTNTEG

Képdn npo Gpopwv 1.861 1.540
MAgov / (uEiov) NpooapuoVEG via:
AnooBeoeig 1.766 1.460
MpoBAEWeIg (124) 817
Noingg pn Tapeiakeg Suvalhayeg (13) (184)
AnoTeAéopaTa eNeVOUTIKNAG dpacTnpIoTNTAG (176) (270)
XPeWaTIKOI TOKOI Kal cuvapr £€oda 3.976 3.146
7.290 6.509
F!Aéov / (U€iov) NpooapUOVEG Vid HETABOAEG AOyapIaou@V KE@aAdiou
Kivnong:
Meiwaon / (al&non) anoBepdaTtwyv 7.649 4.501
Meiwaon / (abEnaon) anarnoswyv 3.196 (5.172)
(Meiwon) / al&non unoxpewoswv (MAnNV Tpanelwv) 544 454
Meiov:
XpewOTIKOI TOKOI Kal ouvagn £€oda kataBAnBevta (3.976) (3.146)
KataBeBAnuEvol popol (150) (245)
7.263 (3.608)
ZUvoAo e10ponV/ (EKpo®V) anod AEITOUPYIKEG SpacTnpIoTNTEG (a) 14.553 2.901
EnevOUTIKEG SpAOCTNPIOTNTEG
AYOPEG EVOOUATWV Kal QUAWY NayiwV Nepiouaiak®v oToIXEImV (2.613) (4.341)
Mepiopata ionpaxeevra 9 25
TOKOI €10NPAXOEVTEG 13 14
Eionpa&eic ano nwAnan enevoUTIKWY TITAWV 0 20
Eionpa&eic ano enixopnynoeig - EMOOTAOEIG 154 452
ZUvolo gkpoaV / (eEkpo®V) anod enevouTIkEG dpacTnpIoTNTEG (B) (2.437) (3.830)
XpnHAaTodoTIKEG SPacTNPIOTNTEG
Eionpageic ano ekdoBévTa / avaAngBévra davela (15.047) 955
MIGBWOEIG (16) 0
MepiopaTa nANpwoEVTa 0 (1.200)
E’J)vol\o €10poWV / (EKPOWV) aNO XPNHATOSOTIKEG SPACTNPIOTNTEG (15.063) (245)
Ka@apn avgnon / (Heimon) oTa Tapeiaka diab€cipa kail Icoduvapa (1.174)
(a)+(B)+(v) (2.949)
Tapeiaka diabEcipa kail I00dUvapa EvapEng nepiodou 3.605 4.779
Tapeiaka diabEcipa kai I00duvapa ARENG xpnong 656 3.605
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

2. TENIKEZ NAHPO®OPIEZ

H ETaipia «AQAQNH AE ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY» pe To SIakpiTikO TiITAO «AQAQNH A.E. ABMH»
(e@eEng: n ETaipia) 1dpubnke oTic 17/04/1963 kal n d1apkeld TnG €xel oploBei oe 50 £€Tn. H ETaipia civai
BuyaTpikn TNG AypoTikng Tpanelac Tng EAAGdo¢ (ee€ng: A.T.E.) pe nocooTo 67,77% kai n £€dpa Tng
BpiokeTal eni Tng odou T/pxn KwoTakn apiBuog 1 T.K. 451 10 tng KoivoTnTag Ayiog Imavvng Tou Anupou
MNaooapwvo¢ Tou vopoU Iwavvivwv. H ETaipia dpacTnplonoleiTal oTtov e€upUTEPO KAAdO TWV
YAAQKTOKOMIKOV MPOidvTwV Kal €I3IKOTEPA OTNV MNaApaywyn kKal €gnopia @ETAg, OKANPWV TUpIQY,
ylaoUpTNG Kal Tnv napaywyn kar d1a6ecn ppEoKOU NACTEPIWPEVOU YAAAKTOG.

H onuepivr alvBeon Tou AloiknTikoU SupBouliou TnG €Taipiag gival n akoAouln:
Mpoedpog Tou A.5. :  Apolykag Baagileiog
AvTinpoedpog Tou A.3.:  BayyéAng BayyéAng
Méhog :  BeAhiBaong TpiavTa@uAAog
MéNog :  AUTNG Baaileiog
MéAog :  OIKOVOHOU XproTog

O 0IKOVOWIKEG KATAoTAoeIG TNG ETaipiag evonoiolvTal OTIG OIKOVOMIKEG KATAGTACEIG Tou Opilou Tng
A.T.E. pe Tnv p€Bodo Tng OAIknG Evonoinong.

O apiBuodg Tou anaoyoAloUpevou npoownikoU Tng ETaipiag yia To 2008 aviABe oc 443 atopa (2007: 425
aTtopa).

Ol OIKOVOUIKEG KATAOGTACEIC £XOUV gyKkplBei mpog dnuoagicuon and To AIoIKNTIKO SupBoUAIO TG £KTNG™®
MapTiou 2009 kar TeAoUv und Tnv €ykpion TNG Mevikng SUVEAEUONG TWV MeTOXWV, €XOUV avapTnOei oTnv
nAekTpovikr dielBuvon www.dodonidairy.com. Kat’ evToAn Tou AloiknTikoU SupBouliou ol OIKOVOUIKEG
KaTaoTdoeig unoypagovTal and Toug :

O MPOEAPOZ TOY AIOIKHTIKOY XYMBOYAIOY O FENIKOZ AIEYOYNTHZ
BAZIAEIOZ APOYIKAZ EMMANOYHA KAZ>AAIAZ
= 376944 > 243248
O OIKONOMIKOZ AIEYOYNTHZ O NPOIZTAMENOZ AOFIZTHPIOY
KQXTANTINOZ TAZIOYAAZ IQANNHZ KOAIOIIQPIroz
® 260784 AMOE 381/99
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Tng xpriong nou €Ange 31" AekepBpiou 2008

AQAQONH Moad og XINGdEG €

3. _NAAIZIO KATAPTI>HZ OIKONOMIKQN KATAZTAZEQN

3.1 Baon napouciaong

Ol OUVNUMEVEG OIKOVOMIKEG  kaTaoTdocel (epe&ng ol
«0OIkOoVOouIkEC KaTaoTdoeig»), €xouv cuvTaxdei pe Bacn Tnv
apxn TOU I0TOPIKOU KOOTOUG, ONWC AUTH TPOMOMOIEiTAl HE TNV
avanpooapuoyn OUYKEKPIYEVWY OTOIXEIWV €VEPYNTIKOU Kal
naenTikoU Og TPEXOUOEG a&iec kKAl TNV apxn Tng OUVEXIONG TNG
dpacTtnpidoTnTag (going concern) kal eival CUPNQWVEG HE Ta
Alebvny MpoTuna XpnuaTtoolkovopikng MAnpo@opnong (eQe&ng
«ANXM») kal Twv AleBvov AoyioTiIKov MpoTinwv (EQEeENC
«AAM»), Onwg auTta €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon kal €xouv €kdoBei ano Tnv EmiTponn Aigbvmv
AoyioTikwv MpoTUnwv (IASB), kaBwg Kal TWV EPUNVEI®V TOUG,
onwg auTég €xouv ekdoBei and Tnv EmiTponn Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTagn oIkoVOUIK@WV KATAOTACEWV CUPPWva pe Ta AMXM
anaiTei Tn Xpnon eKTIHAOEWV Kal Kpiong Kata Tnv epapuoyn
TWV AOYIOTIKOV apXwv Tng ETaipiag. ZnpavTikéG napadoxég
ano Tn dloiknon yiad TNV €QApuoyn TwV AOYIOTIK@V HEBODdWV
TnG ETaipiag éxouv enionpavOei 6nou kpiveTal kataAAnAa.

‘Oha Ta ANXMN nou éxouv ekdoBei and To IASB kal 1oxUouv
KaTa Tnv oUvVTa&n auT®V TWV OIKOVOUIKWYV KATAOTAGEWY EXOUV
ul00eTnBei anod To Eupwnaikd ZupBoUAio pécw Tng diadikaciag
enKUpwaong TNG Eupwnaikng EniTponng («EE»).

H Aloiknon Tng ETaipiag katd Tnv oUvTa&n TwV OIKOVOMIK®V
KATAoTACOEWV NPOoERN O OAEG TIG AvVAYKAIEG NPOCAPHOYEG OTIG
MEBOBOUG AOYIOTIKAG KAl anoTignong, woTe va €ival oUpgwva
pe Ta AMXIM.

3.2 Néa MpoTuna kai
Algppnveisg

3.2.1 Tpononoinon NPOTUN®WV
UNOXPEWTIKA YIa TNV TPEXOUTA
xpnon 2008

AAN 39

XpNUATOOIKOVOUIKA péoa:
avayvwplion kal anoTignon
(Tpononoinon nou s@apuoleTal ano
Tnv 30/6/2008) «ai

H Tpononoinon enmiTpénel Ta pn napdywya XPNHATOOIKOVOUIKA
ogTolIXEia evepynTikoU, dlakpaToUWEVA yia EUNOPIKOUC okonoUg Kal
d1abéoiya npog nwAnon, va enavaTta&ivopouvTtal, KATw ano
OPIOUEVEG OUVBNKEC Kal NpoUnoBETeIG OTIC UNOAOINEC KATNYOPIEG,
evw €€akoAouBoUv va 1oxuouv ol duvaToTNTEG enavaTa&ivounong,
ano kal npo¢ 1o d1aBECINO Npog NWANGN XapToPUAAGKIo, NPog Kal
anoé To dlakpatoupevo HEXP!I Tn AREn. KaTt' e@appoyn Twv
avwTEPW TPOMOMOINCEWY, dev ouvETpeEav Aoyol
enavaTa&ivounong XPnHaToolkKoVouIk®YV oTolXeiwv Tng ETaipeiag,
Kal w¢ €K TOUTOU Ol AVWTEPW TPOMOMOINCEIG DEV €NNPEACAV TIG
OIKOVOMIKEC KATAOTAOEIG TNG ETalpeiac.
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AQAQNH

AQAQNH A.E ATPOTIKH BIOMHXANIA FrAAAKTOZ HMEIPOY
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou €Ange 31" AekepBpiou 2008

Mood ot XINAadeg €

3.2.2 Négg Aigpunveieg

UMOXPEWTIKEG Yid TNV TPEXOUCT

Xpnon 2008

AEEXN 11
Anxn 2

SuvaAAayeg Idimv MeToxwv Opilou
(epappoleTal and tn 1/3/2008)

H Aigpunveia diacagnvilel Tov Xelpiogd omnou ol undailAnAol piag
BuyaTpikng eTaipeiag AapBavouv PETOXEG TNG PNTPIKNAG €TAIPEiaAG.
Eniong diacagnvilel €av opiopévol TUNOI guvalAaywv npenel va
AoyifovTal G ouvalAayég pe d1aKAVOVIOUO HE CUMPHETOXIKOUG
TiTAOUC 1} ouvaAAayEg Pe B1aKavovIGHO TOIG HETPNTOIG.

H Aigpunveia dev €ixe €@appoyn OTIG OIKOVOMIKEG KATAOTACEIG
Tng ETaipeiag.

AEEXN 12

SUpQWVieg Mapaxwpnong
(epappoleTal and tn 1/1/2008)

Mapexel kaBodrynaon OXETIKA WE TNV avayvwpion kal anoTignon
TWV UNOXPEMOEWV KAl TWV OXETIKWV SIKAIWHATWY OTIC CUNPWVIEG
napax®@pnong dIKaAIWPATWV NapoxnG UNNPECI®V.

H Alepunveia dev eixe €@aApUoOyn OTIC OIKOVOUIKEC KATAOTACEIG
Tng ETaipeiag.

AEEXN 13

Mpoypappara MiotdéTNTAG MEAATWV
(e@appoleTal and tn 1/7/2008)

Alaca®nvilel TOV XEIPIOPO TWV ETAIPEI®V MOU XOPNYyouv KAmolag
MOPONC emiIBpaBeuan MoTOTNTAG ONWG “‘novToug” f “Ta&idiwTIKa
MiAia” og neAdTeg nou ayopdlouv ayaba r unnpeoisq.

H Alepunveia dev eixe €PApUOYR OTIC OIKOVOUIKEC KATAOTACEIG
Tng ETaipeiag.

AEEXN 14

‘'Opla NEPIOUTIAKOV OTOIXEIWV
KaBopICUEVWV NMAPOX®WV, EAAXIOTO
anaiToUPUEVO oXNUATIOUEVO
Ke@AAalo kal n aAAnAenidpaacn Toug
(e@appoleTal and tn 1/1/2008)

Mapexel odnyie¢ OXeTIKA WE TO nogod TnNG unepBdailouoag
dlapopdac (nAedvaopa) nou MpokUNTEl and €&va npoypagyua
napoxwv OTO MPoownikd, TO OMOI0 WMOPEI va avayvwpioTEl WG
neplouciakd oToixeio and pia smixsipnon. Ene€nyei eniong, nwg
Ta ouvTaglodoTIKA MEPIOUCIAKA OTOIXEId N Ol UMOXPEWOEIG
pgnopoUv  va ennpeactoUv  OTAV  UNAPXEl OPIO  €AAXIOTWV
anaiTAoewy XpnuaTodoTnong.

H Alepunveia dev eiXe €PApUOYR OTIC OIKOVOUIKEG KATAGTACEIC
Tng ETaipeiac.

AEENX 16

AvTIOTABUIoEIC Yiag kabapng
€NEVOUONG OE EKPMETANAEUON OTO
eEwTEPIKO (eappoleTal and Tn
1/10/2008)

Mapéxel kaBodnynon oXeTIKA We TN @UON Twv avTIOTAOUI{OPEVWY
KIVOUVWV  Kal  TO NoCO MOouU EXEl  aAvAyvwpIOTEl  OTO
avTIOTaOUIoOPEVO OTOIXEIO yla To onoio €xel NpoodIopIOTEl i
oxeEon avTioTaduiong.

H Aigpunveia Oev €ixe €@appoyn OTIC OIKOVOMIKEG KATACTACEIC
Tng ETaipeiac.
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Tng xpriong nou €Ange 31" AekepBpiou 2008

AQAQONH Moad og XINGdEG €

3.2.3 Néa, ava@swpnuéva i
Tpononoinpéva NPOTUNd NoU
£QapPOlovVTal UNOXPEWTIKG

HETA and TRV TpEXoUad Xpnon
2008

ANXn 8
AEITOUPYIKOI TOUEIG (VEO MPOTUMNO

nou epappoleTal and Tnv
1/1/2009)

AvTIKa010Ta 1o AAM 14 «OIKOVOUIKEG MANPOMOPIEC KATA TOPED».
SKOMOGC TOU VEOU MPOTUMOU €ival n mapoxn odnyi®v ava@opika
ME TN  yvwoTomoinon  MNANPOQOPI®V — OXETIKA HE  TOUG
AEITOUPYIKOUG TOWEIG MIAG €MIXEipnong, Ta nNpoiovTa, TIG
UNNPECIEC TNG, TOUG Yewypa@ikoUG Topeic dpacTnplOTNTAG Kal
TOUC ONUAvTIKOUC NeAATe TnG. To npoOTUMo UIOBETEl Tnv
«Mpoageyyion TnG Aloiknong», anaiTwvTag ano TIG EMNIXEIPNOEIC Ol
nAnpo®opieg Nou nNapouaialovTal OTIG OIKOVOWUIKEG KATAOTAOEIG
va €ival auTég mou xpnolygonolei n Aloiknon €0wTEPIKA yia TNV
€KTIUNON TNG anodoong KaTd TOMEA EMIPEPIOKOU TWV NOPWV TNG
€MIXEiPNONG OTOUG TOMEIG dpaaTnpIdTNTAG TNG.

H ETaipeia 6a e@appocel To ev AOyw VEO mpOTUMO Ao TNV
1/1/2009 kai peTa.

AAN 1

Mapouciaon Twv OIKOVOUIK®V
KaTtaoTtaoswv (avabewpnaon Tou
npoTuUnou nou e@appolsral ano
Tnv 1/1/2009)

To AAM 1 £xel Tpononoin®ei yia va avaBabuiosr Tn xpnoigdTnTa
TWV  NANPOQOPI®V NoU napoucialovrdl OTIG  OIKOVOMIKEG
KaTaoTAoEIG Kal £(apuoleTal yia AOYIOTIKEC nepIOdOUC Mou
Eekivolv Tnv | peta Tnv 1 Iouliou 2009. O Baadikég alhayég
ouvoywilovTal oTn EexwplOoTA napoudiacn TwWV HETABOAWV TwV
10iwv Ke@aAlaiwv nou npoépyxovTtal and OuvaAAayEeG KHE Toug
I010KTATEG (METOXOUC) ME TNV 1IB10TNTA AUTOV WG IB10KTATEG (M.X.
uepiopgaTta, au€noeig peToxikoU Ke@aAdiou K.a.) anod TIC AOINEG
METABOAEC TwV 13iwV Ke@aAaiwv. EmimAéov n avaBewpnon Tou
npoTUNouU €néPepe aAAayEC oTnv XpnaoigonoloUWevn opoAoyia
kabw¢ kar otnv napouciaocn Twv OIkovouik®V KaTtaoTacewyv. Ol
véol opiopoi  dev  al\alouv Toug Kavoveg avayvopiong,
anoTignong n YvVwOoTOMOIiNONG CUYKEKPIYEVWY CuvaAAaywv Kai
MWV yeyovoTwv nou anaitolvral and dAka npotuna. H
ETalpeia 6a spapuoosl To v AOyw avabewpnuévo npoTUNoO ano
Tnv 1/1/2009 kai peTa.

AAN 23

KooTog davelopgou (avabewpnan
TOU NpOTUMOU Nnou epapuoleTal
ano6 Tnv 1/1/2009)

H Baoikn diapopd o€ OXEQN ME TNV Nponyoupevn €kdoan apopa
oTnv  Katapynon Tn¢ €mIAOYNAG avayvopiong ¢ €£0do Tou
KOOTOUG davelopoU nou OXeTI(ETAl WE TA MEPIOUCIAKA OTOIXEIA
€VEPYNTIKOU, Ta onoia anaiTeitTal €va oOnuavtikdo XpoVvikd
01G0TNUA MPOKEINEVOU va WNOPECOUV va AEITOUPYNOOUV i va
nwAnBolv. H ETaipeia 6a e@appocel 7o €v Aoyw avabewpnpévo
npdéTuno anod Tnv 1/1/2009 kar YeTa.

Anxn 3

JUVEVWOEIC EnIXEIpnocwy
(avaBewpnaon Tou NpoTUNOU Mou
Ba epappoleTal ano Tnv 1/7/2009)
Kai

To avaBewpnuévo AMXM 3 eiodyel pia ocipd alAaywv oTo
AOYIOTIKO XEIPIOKMO OUVEVMOEWV EMIXEIPHOEWY 0Ol Onoiec Ba
e€nnpedoouv To nNoocd TnG avayvwpiobeioac unepa&iag, Ta
anoTeAéopata TnG nepiddou OTnNV onoia npaydaronolgitar n
OUVEVWON ENIXEIPNOEWY KAl Ta MEAAOVTIKG anoTeAéopaTa. AUTEC
ol alayécg nepidapBavouv Tnv €€odonoinon Twv danavwv nou
oxeTiCovTal ME TNV anokTnon Kal avayvopion HEAAOVTIKOV
METaBoAwV oTnv eUAoyn afia Tou €vOeEXOMEVOU TIMAKATOG OTA
anoTeAéopara.
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AQAQNH

Mood ot XINAadeg €

AQAQNH A.E ATPOTIKH BIOMHXANIA FrAAAKTOZ HMEIPOY
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
Tng xpriong nou €Ange 31" AekepBpiou 2008

AAN 27

EvomoIinuéveg Kal aTOPIKEG
OIKOVOMIKEG KATACOTATEIG
(Tponomoinon Tou NpoTUnou nou
Ba epapuoleTal and Tnv 1/7/2009)

To Tpononoinuévo AATM 27 anaitei ouvaAlayég nou odnyouv o€
aA\ayEC MOCOOTWY CUPHETOXNG O BuyaTpikn va KataxwpouvTal
oTnv kabapr B€an. ‘OAeg oI aAAAYEG TWV avVOTEPW NpoTUNnwv Oa
€pappooTOUV and Tnv 1/7/2009 kai Ba ennpeacouv PHEANOVTIKEG
AanoKTNOEIG KAl OUVAAAAYEG HE WETOXOUG Melown®iag and Tnv
nUEPOUNVia auTr Kai JeTA.

AAN 39

XpNHATOOIKOVOUIKA HEDQ:
avayvopion kal anoTignaon
(Tponomoinon Tou NpoTUnou fnou
Ba epapuoleTal and Tnv 1/7/2009)

H ev Adyw Tpononoinon anoca@nvilel Tov TPOMNO HE TOV 0OMoio
Ba énpene va e@appolovTal, O GUYKEKPIPEVEG MEPINTWOEIG, Ol
apxé¢ nou kaBopilouv kaTd noco £vag avTioTabpilopevog
KivduvoGg 1 THAMA TWV TAUEIGK®V POWV €UNinTel oTO nedio
€QApUOYNC TNG AoyIOTIKAG avTiotaduiong. H ETaipeia Ba
€QPapuooel TOo &v AOyw avaBewpnuévo npodtuno and TNV
1/7/2009 kai peTa.

AAN 32

XpNUATOOIKOVOUIKA HEDQ:
napouaciacn (Tpononoinaon Tou
npoTtunou nou Ba epapuoleTal anod
Tnv 1/7/2009) kai

AAN 1

Mapouciaon Twv OIKOVOUIK®V
KaTtaoTdoswv (Tpononoinan Tou
npoTtunou nou Ba spapudleTal anod
Tnv 1/7/2009)

H Tpononoinon oTo AAM 32 anaitei Onw¢ opiodEva
XPNHATOOIKOVOMIKA péoa SiaBéoiya ano Tov katoxo (“‘puttable
METO™) Kal  UnNoXPEWOEIG nou avakumTouv Kkartd Tnv
peuaTonoinon Miag ovroTnTag katataxbolv wg Idia KepdAaia
€av nAnpouvTal CUYKEKPIPEVA KPITRAPIA.

H Tpononoinon oto AAM 1 anaiTei yvwoTonoinon nAnpo@opimv
oxeTikG pe Ta (“puttable”) péoa mou kaTtardooovtalr wg 'Idia
KepaAaia.

Ol avwTépw Tpononoinosic 6a spapyooTolv anod tnv ETtaipeia
aA\d avapévetal va PNV €NNPEACOUV  TIC OIKOVOMIKEG TNG
KaTaoTAoEI(G .

Anxn 1

MpwTn e@appoyn Twv AMXM
(Tpomonoinaon Tou NPOTUMNoOU nou
0a epapuoleTal ano Tnv 1/7/2009)
Kai

AAN 27

EvonoinuéVeG Kal ATOMIKEG
OIKOVOMIKEG KATAOTACEIG
(Tpononoinon Tou NpPoTUMNOU Mou
Ba epapuoleTal ano Tnv 1/7/2009)

H Tpononoinon Ttou AMXM 1 eniTpénel Ot pia €niXeipnon mou
ul0BeTel yia npwTn Qopd Ta AMNXM, av emiAé€sl va anoTIUNOE!
TIC enevdUCEIC TNG O BUyaTpIKEG, KOIVOMPAEIEG | GUYYEVEIC aTnV
a&ia KTAONG TOUG, va XPNOIMOMOIEl WG TEKPAIPOPEVO KOOTOG EiTE
Tnv  elAoyn afia e€ite Tnv AoyioTikn afia pe Bdaon TIC
nponyoUUEVEG AOYIOTIKEG apxéc. Eniong, n Tpononoinon
KaTapyei Tov opIopo TNG MEBODOU TOu KOOTOUG anod To AAM 27
Kal TOo avTikaBioTad We TNV anaitnon Ta WeEpiodata va
napouaialovtal g €1000NKA  OTIC ATOMIKEG OIKOVOMIKEG
KaTaoTAOEIC TOU €EMNEVOUTH. O avwTépw
Tpononolinoeig 6a e@appooTolv and Tnv ETaipeia and Tnv
1/7/2009 aAAG avapéveTal va pnv €nNnPEACOUV TIG OIKOVOUIKEG
TNG KATAOTACEIC

Anxn 2

(Tpononoinon) «MANPWUEC
Bao1lOpPeVEC O CUPHPETOXIKOUG
TiTAoug (Tpononoinan Tou
npoTUNou nou epappoleTal ano
v 1/1/2009)

Tpononoinénkav ol anaiThoEIC ava@opika HE TO XEIPIOUO TwV
npolUnoBecewv HIAG OUPQWVIAG ol onoieg Ogv cuvenayovTal
KaToXUpwaon CUMMETOXIK®V TiTAwv. Eniong Tpononoinénkav ol
0pIoWOI TNG KaToXUpwaong kal Twv npolnofecewyv kaToxUpwaongc,
onw¢ Kalr Twv npolnobecewyv anddoonc.

O1 avwTépw Tpononoinoeic 6a spapuooTolv ano Tnv ETalpeia
an6é Tnv 1/7/2009 aAAG avapéveTal va PNV ENNPEACOUV TIG
OIKOVOMIKEC TNG KATAOTACEIG.
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Tng xpriong nou éAnge 31" AekepBpiou 2008

AQAQONH Moad og XINGdEG €

3.2.4 Négg Aigpunveieg nou
£QapuolovTal UNOXPEWTIKA

HETA and TRV TpEXouad Xpnon
2008

AEENX 15
SUPGWVIEG yIa TNV KATAOKEUN

akivnTng neplouaiac (epappoleTal
ano tn 1/1/2009)

Konog Tng digppnveiag €ivalr n napoxn odnyi®v ava@opika He
Ta akoAouba InThuarTa:
(a) av ol oupQwvieg kaTaokeung akivaTwv (real estate)
euninTouv oTo nedio epappoyng Tou AAM 11 1 Tou AAM 18 kai
(B) ndTe Ba npénel va avayvwpiletal £0000 Nou NPokUNTEI
ano TIG CUMQPWVIEG KATAOKEUNG akIvTwV. H digppnveia dev Exel
epappoyn otnv ETaipeia.

AEENX 17

AIGVOUEG N TAUEIOK®MV OTOIXEIWV

TOU EVEPYNTIKOU OTOUG ISIOKTATEG

(peToxoug) (6a e@appoaTei anod Tn
1/7/2009)

Mapexel odnyie¢ avagopika pe Ta €Eng Bépata: (a) noTte Ba
npenel pia enixeipnon va avayvwpilel Ta pepiopata nAnpwTea
(B) nwg Oa npénel pia enixeipnon va WETPA Ta Wepiopara
nAnpwTéa kar (y) otav pia enixeipnon €€o@Aei Ta pepiopara
nANPWTEA, NwG Ba npénel va AoyIGTIKOMOIE TIG d1aPOPEG PETAEU
NG AoyioTiknNG a&iag Twv OToIXEiwv TOou evepynTikoU nou
dlavépovTal  kal  TNG AoyioTIKAG a&iag Twv NANPWTEWV
MEPIOUATWV.

Tig odnyiec Tng Alepunveiag 6a TIG epappodosl n ETaipeia anod
Tnv 1/7/2009.
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Tng xpriong nou éAnge 31" AekepBpiou 2008

AQAQONH Moad og XINGdEG €

4. MNEPIAHWH BAZIKQN AOrIZTIKQN APXQN

4.1 Evooparta nepiouciaka
oTOoIXEIa

Ta evowpaTta nepiouciakd oToixeia €ival 1dloxpnaigonoloUpeva
€iTe yla TIG AeITOupyikEG epyacieg Tng ETaipiag eite vyia
dI0IKNTIKOUG OKoMnoug. Ta evomuata nepiouciakd OToIXEid
nepiAagBavouv  oikoneda,  KkTipia, pnxavnuata, BeATIWOEIG
MICOWHEVWY  aKIVATWV Kal  pnXavnuartwyv, €mnAa kal  Aoino
€EoMAIOUO Kal HETAQOPIKA MECA. Ta evowuaTa MEPIOUTIAKA
OTOIXEIA ANOTIY@VTAl oTNV afia KTHONG PEIOV TIC CUCOWPEUPEVEG
anooBECEIC KAl CUCOWPEUNEVEG AMOPEIMTEIG.

Ta evowpaTta neplouciaka oToixeia anooBévovrar e Bacn Tnv
MEBODO TNC OTaBepnc andoBeong kata Tn  JIApKEId  TNG
avapevopevng w®eNiung {wng Toug n onoia enavegeTaleTal oe
etnola  Baon. Ol OUCCWPEUMEVEG aMNOOBRECEIC OAWV  TWV
EVOOUATWV nayiwv —enavanpocdiopioTnkav  We Baon  Tnv
npaypaTikn o@eAIUn wn Twv nayiov kata tTnv YetdBaon and ta
E.A.M. ota A.N.X.M. Tnv 01/01/2004.

H o@éhiyn {wn TV evoOUaTOV MNEPIOUTIAK®V OTOIXEIWV ava
KaTnyopia €xel wg €ENG:

KTipia 40- 50 &€Tn
‘EminAa & Aoindg EEonAiopog 5- 8¢mn
Mnxavnuata & EykataoTdosic Mnxavnuatov 7— 14 ¢émn
MeTapopika Méoa 7- 9¢£mn

E€aipoUvTal o1 BeATIwOEIC O akivnTa TPITWV Ol OMOiEg
anocgBevovtal OTO MIKPOTEPO XPOVIKO diaoTnua HeTa&l Tng
WQENPNG CwNC TNG BeATiwong kai Tng didpkelag piobwong Tou
MICBWHEVOU aKIVATOU.

H ETaipia e&etalel oc eTiola BAon Ta €vowuaTta nePIoOUCIaka
ogTolxeia yia Tuxov evdeifelc anopoiwong. Av undapxel E€vOelgn
anopoiwang, n AoyIoTIKN a&ia TOU EVOWHUATOU OTOIXEIOU MEIDVETAI
OTO  AVAKTACIMO  nood  Me  106moon  emiBapuvon TV
ANOTEAECUATWV.

4.2 Aila nepiouociaka
oToIXEia

Ta auAa nepilouciaka oToixeia nepIAapBavouv Kupiwg AoyIoHIKA
npoypapparta. Ta Aoyiopdikd npoypdupata nou anokTwvTal
MEMOVWHEVQ, Ke@aAalonoloUvTal aTnv a&ia KTRONG.
MeTayevéoTEPA danoTigoUvTal OTO KOOTOG KTNONG MEiOV TIG
OUOOWPEUPEVEG ANOOPBECEIG KAl CUCCWPEUHEVEC AMNOUEIMOEIC. Ta
AOYIOWIKG npoypaupaTa anocBévovTal oe 3 xpovia.

H Aloiknon Tng ETaipiag, oe eTioia Baon, e&etalel Tnv aia Twv
AUAWV NEPIOUCIAK®Y OTOIXEIWV NPOKEIPHEVOU va dIAnIoTWOEl €AV
ugpioTartal anopeiwon TnG a&iag Toug n av €xel peTaBAnbei n
avapevouevn w@eAn lwn Touc. 'OTav n AoyioTikn aia evog
atlou nepiouciakoU aToixeiou unepPaiver Tnv avakTnoiun a&ia
Tou, TOTE dlevepyeiTal avaloyn npoBAewn yia anopeiwon He
106noan eniBapuvon TwV anoTEAEGUATWY.
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Elc:a.? ;u:o&‘.)iq 0 uvaBu)\)\épquq (p(')lpoq €1000ANaTog ung)\oyilsml He ™ péeo‘bo

A—nu-ﬁ_vuﬁuub evn wopoAovia TOU !oo)\oylouou, [?GGEI TWV NPOCWPIVAV dlapopwv ol onoieg
MPOKUMTOUV HETAEU TNG AoyIOTIKAG a&iag TwV NEPIOUTIAK®Y
OTOIXEIWV KAl TWV UMNOXPEWOEWV Mou nepihapBavovral  oTIg
OIKOVOUIKEG KATAGTACEIG KAl TNG PopoAoyiknG a&iag nou anodideTal
o€ auTd cUPQWva Pe Tn QopoAoyIKn vopoBeaia.

MNa Tov npoadiopiouo TNG avaBalAopevng Gopoloyiag €10odnuaTog
xpnoiydonoloUvTal ol Beoniopévol QOPOAOYIKOI GUVTEAECTEG N Ol
@opoloyikoi ouvTeAeoTéG nou Oeonilovral 0 nuepopnvia
METAYEVEOTEPN TNG NUEPOMUNVIAG KAEICIMATOG TOU 1GOANOYIGHOU.

H Etaipia avayvwpiler avaBalAOpevec @OPOAOYIKEC anaITHOEIG
oTav eivar mBavov Ta PeAMOVTIKA @opoloynTéa kEPSn va eivai
€NAPKN YIA TOV CUPNWNOICHO TWV NPOCWPIVOV dIdPopmV.

O NANPWTEOG POPOG €100dNKUATOC, O onoiog unoAoyileTal eni
TwV KEPOWV TNG XPNAong, PAcel TnG KeIMEVNG (OPOAOYIKAG
vopoBeaiag, avayvwpileTal wg €£0do oTa anoTeAéopaTa Tng
napoloag xprnong. ®opoAoyikeG CnMIEG MOU WETAPEPOVTAl OF
ENOMEVEG XPNOEIG Yyid OUMYN@IOWO, avayvwpilovtal g
MePIOUCIaKA oTolxeEia OTav Bewpeital mBavhn n npayugaronoinon
MEANOVTIK®OV QopoloynTEwv kepdwV, Ta onoia Oa cival enapkn yia
TOV CUMWN@IOPO TV CUCOWPEUPEVOV POPOANOYIK®OV {NHIOV.

AvaBaAAopevn QopoAoyikn anaitnon f unoxpeéwan nou oXeTileTal
ME TOV enavunoloyiopgd Tng eUAoyng a&iag Twv d1aBedipwy npog
NOANCN MEPIOUCIAKOV  OTOIXEiWV KAl TWV  avTioTadpiocwyv
TAUEIGK®V POWV, Ol OMOIEC XPEWVOVTAl I MIOTWVOVTAl KaTeuBeiav
oTnv kaBapn B&on, kaTaxwpeiTal eniong oe XpEwaon f NioTwaon TG
kaBapng B£anc.

4.4 AnoOfpara Ta anoBépaTta anoTipwvTal 0T XapunAotepn peTta&l Tng aiag
KTAONG TOUG kal TnG kaBapng peucTonoinoiung a&iag Toug. To
KOOTOG nNapaywyng Twv npoiovTwv nepiAayBavel Ta apeoa
avalwBévTa UAIkG, Ta dueoa epyaTika Kabwc kal Ta avaAloyouvTta
YEVIKA Blopnxavika €€oda nou npayyartonoloUvTal NPOKEIHEVOU va
@Bdaocouv Ta npoidvTa oTnv napoloa BEon kal KATAoTAon, eVw OV
oupnePIAGUBAVETAl TO KOOTOG davelgpou. To KOOTOG KTAONG TWV
EUMNOPEUNATWV CUPNEPIAAUBAVEI TNV TIKN ayopdac, Toug poOpouc Kal
€E00a €10aywyNG Kal KOOTN HETAPOPAC. To KOOTOG npoadiopileTal
Xpnoigonoiwvrag tn HéEBodo Tou oTaBuIOMEVOU HECOU Opou. H
kaBapn peuaTonoinoiun a&ia avTinpoownevel TNV EKTIHOHEVN a&ia
NwWANONG HEIWHEVN KATA TO EKTIHWHEVO KOOTOG OAOKANPWONG Kal
Ta €E0da nwAnong, npoPoAng, d1abeong kal dlAVOUNAG Tou
anoBEéParToc.
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Tng xpriong nou éAnge 31" AekepBpiou 2008

AQAQONH Moad og XINGdEG €

4.5 XpnpATOOIKOVOMIKA
£€oa

XpnUATOOIKOVOUIKO pECO  €ival  kaBe ouUPBacn nou
dnuIoUpYEl €va XpNUATOOIKOVOUIKO OTOIXEIO EvEpyNTIKOU O€ pia
€nixeipnon kal  dia  XpnNUAToOIKOVOWUIKR unoXpéwaon 1 £va
OUMMETOXIKO TITAO O€ pia AAAn enixeipnaon.

Ta xpnupartoolikovouika Wéoa Tng Etaipiag Ta&ivopouvral
OTIC MAPAKATW KATNYOPieG e Baan Tnv oucdia Tng oUpBaAong Kai
TO OKOMO yld TOV onoio anokTnenkav.

4.5.1 XpnuaTrooiKovouIKa
NEPIOUCIAKA OTOIXEIa TNV
€UAoyn afia pEow TV
AnoTEAEOHATOV

MpOKeITAl yld XPNHUATOOIKOVOUIKA OTOIXEid €vepynTikoU, Mou
IkavonoloUv onoladnnoTe ano TiG NapakaTw npolnobeceig:
= XpnNHaToOIKOVOUIKA oToIXEIa EVEPYNTIKOU nou
KATEXOVTAl YId EMNOPIKOUG OKOMOUG.
= Kata Tnv apyxikn avayvopion opileTal and Tnv
€nIXeipnon g aToixeio nou anoTipdtalr atnv €UAoyn
aia, pe avayvopion Twv WETABOA®V OTNV KATAOTAGN
anoTeAeoUATOV XPRonG.

Ta XpnuaToolkovoUIKAG MEPIOUTIaKd oToixeia oTnv UAoyn afia
MECW TWV ANOTEAECUATWV aAMNOTIH®VTAl 0TV gUAoyn aia kai
Ta/ol Tuxov kEpdN n InuiEg¢ avayvwpilovTal 0TV KATAoTACH
anoTeAEoPATWV TNG XPHONG.

Ta XpnuaToolkoVOUIKG MEPIOUTIakd oToixeia oTnv UAoyn aia
MECW  TwWV  anoTeEAeOPdTwWV  mou  kaTéxel n  ETaipia
nepiAappavovTal oTa KUKAO@OpoUVTa MeEPIOUCIAKa aToIXEia Tou
IooloyiopoU, o©To KOVOUAI «Tapelaka 100d0vapa Kai
d1a0éoipa>.

Ta Tapeiaka 100d0vapa, a@opolv  Bpaxuxpovie, UWNAAG
€ukoAiag peucTomoinong enevducelg, mnou eival  €UKOAa
METATPEWIPEC OE PETPNTA Kal €ival TOOO KOVTA oTn AREN Toug
nou sp@avifouv apeAnTeo kKivouvo yia aAlayeg Tnv anoTipgnon
TOUC KATA TO XpOVO TNG PEUCTOMOINONG TOUG Kal KATABEOEIG
npoBeopiac.

4.5.2 EngvAUOEIGC KATEXOUEVEG
¢ TRV ANgn

MepiAapBaver pn napdywya XPnUaToOIKOVOMIKG MeEPIOUTIaka
OTOIXEid ME nNAYIEG N NPOCdIOPICHEVEG NANPWHEC  Kal
ouykekpIpgévn ANEN kal Ta onoia n ETaipia €xel Tnv npoBeon kai
Tnv duvaToTNTA va Ta diakpaTnoel w¢ Tn AREN Touc.

H ETaipia dev kaTeixe kal dev nepiAapBdavovTal OTIC OIKOVOMIKEG
KaTaoTAoEIC  TNG  XPNMWATOOIKOVOUIKG  HMECA  auTAG NG
KaTnyopiag.
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4.5.3 Adveia kai
anaiTnoeig

MepiAauBavouv  un  napaywyd  XPnNHAToOOIKOVOMIKG — OTOIXEia
evepynTIkoU pe oTaBePEG I MPoodIopIOHEVEG MANPWHES, TA onoia
dev dlanpaypaTelovTal OE EVEPYEC AYOPEG. TNV KATnyopia auTh
(Advela kal AnaiTnoeig) dev nepihayBavovrai:
= AnaiTnoelig nou dev ouvenayovtar T  peTapifaon
HETPNTAOV I} AAWV XPNHATOOIKOVOUIK®OV GTOIXEIWV.
= To noocd Twv npokataBoAwv vyia ayopec ayabwv,
EVOOUATWV KAl AUAWV aKIVNTOMOINTEWY 1 UMNPECI®V,
€neidn dev npoPAEnovTal auTeég va KaAu@BoUv Pe PETPNTA
N GAAa XpnNHATOOIKOVOUIKA OTOIXEIQ TOU evepyNTIKOU, aAAd
ME OTOIXEid  anoBepdTwv, EVOOMATWV 1 AUAwV
akivnTonoINCe®V 1 Napoxn Unnpecimv.
=  To nogo6 TwV NponAnpwbévTwv €£0dwVv Nou dev GUVIOTOUV
OUMBATIKEG UNOXPEWOEIC Yia ARWn f napadoaon HETPNTOV
N AWV XpNHUATOOIKOVOUIK®OV OTOIXEIWV TOU €vVEPYNTIKOU.
= AnaiTnoeig nou dev €ival oupBaTikég, ahha eniBallovrai
anod KPaTIKEG pUBPITEIG.
= AnaITAoEIg Nou £XOUV va KAvouv Je d0TOANWIEC POPWYV, Ol
onoieg £xouv eniBANBei vopoBETIKA anod To KPAToC,
= OTmidnnoTte dev kaAUunTeTal and cuuPBacn ®OTe va Oivel
dikaiwpa oTnv enixeipnon yia AQwn HETPNTOV 1 GAA@V
XPNHATOOIKOVOUIKWV NAYINV OTOIXEIWV.
Ta Advela kai ol ANaITAOEIG WPE TakTh AREN anoTigwvTtar OTO
avandéoBeoto  KOOTOG Baon Tng WeBddou TOUu  MpayuaTikou
€nITokiou, evw Ta Advela kal AnaiTAoeiG Xwpig Takth AnRgn
anoTIy@VTAl O0TO KOOTOG. Ta MPOKUMNTOVTA KATA TNV anoTipnon
€00da n £€0da avayvwpilovral 0TV KATAOTACN AMOTEAECHATWOV
xpnong.
Ta Adveia kalr ol Anaithosic Tn¢ Etaipiag nepihapBavovrar ota
KUKAOQOpPOUVTa MEPIOUCIaKA OTOIXEIA TOU IGOANOYITHOU, OTO KOVOUAI
«MeAATEG Kal AoINEG EPNOPIKEG ANAITHOEIGY.

4.5.4 Aia@é01pa npog
noiAnon
XPNHATOOIKOVOUIKA
NEPIOUCIAKACTOIXEIA.

MepiAauBavel  Pn  napaywya XPNUATtooIKOVOMIKA — MePIouCIaka
gTolxeia Ta onoia €iTe npoodiopifovral OE AUTAV TNV KaATnyopia,
€iTe dgv pnopoUlv va evraxboUv o€ KAMNola ano TIC aVWTEPW.

Ta Jd1abéoipa  npo¢ NwANOn  XPNHATOOIKOVOMIKG MEPIOUCIaKA
ogToIXEia anoTigwvTal oTnV eUAoyn a&ia Toug Kal Ta OXETIKA KEPON N
(NMIEG KaTaxwpoUvTal g anoBepuaTiko Twv 1I0iwv KEQPaAaiwv HEXPI
Ta oToixeia autd va diaypagouv, va nwAnboluv 1n va
Xapaktnpiofolv ¢ anopeiwyéva. Kata Ttnv nwAnon n otav
XapaktnpioBolv ¢ anopelwpéva, Ta KEPON N of  INMIEC
METAQEPOVTAI OTA aNoTEAEONATA. ZnWieG AMOMEIWONG MOu €XOuv
avayvwploBei  oTta anotehéopata  Oev  aQVTIOTPEQOVTAl HECW
AnNOTEAECUATWV.

EIdIkG, n anoTignon TwWV CUMHPETOXIKOV TITAWV TWV OMNOoiwvV n
euloyn a&ia dev pnopei va ekTiunBei a&idnioTta anoTiHWvTal OTO
KOOTOC.

Ta AiaBéoiya npo¢ nwAnon nou kaTtéxel n ETaipia nepiAapBavovTai
0Ta KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIA TOU

100A0YIOMOU, 0TO KOVOUAI «Xpeoypapa Ta§ivounbévTa wg
KAaTEXOHEVA NPOoG NWANCON>». To €V AOYw KOVOUAI apopd PETOXEC
nou dianpaypartevovTal oe 0pYavWHEVN Xpnuarayopa
(XpnuaTioTrnpio ABnvwv), Twv onoiwv n elAoyn a&ia npoodiopileTal
ME Baon Tnv TpExouoa xpnuatioTnpiakn a&ia, Tnv nuépa
KAEICIHATOC TWV OIKOVOUIK®V KATAOTATEWV.
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4.5.5 XpnUAaTOOIKOVOMIKEG
UNOXPEWCEIG.

MepIAapBavel TIG CUKBATIKEG UNOXPEMOEIC MoU avaAapBavovTal yia:

= [apadoaon WETPNT®V 1 GAOU XPNHATOOIKOVOMIKOU GTOIXEIOU
TOU €vepynTIKOU O€ AAAN enixeipnon

= Avrtal\ayn XpnHAaTOOIKOVOUIKWV HECWV HE AANN EMIXEipnon, HE
0poug niBavd SUCHEVEIG.

= Mia oUyBaon n onoia Ba diakavovioTei ) evOEXETal va
dlaKavoVvIOTEl e CUPKETOXIKO TITAO TNG ENIXEIPNONG Kai givai:

(a) éva un napdywyo yia To onoio N enixeipnaon givar unoxpewpévn

1 evOEXETAl va unoXpewBei va napadwaoel PeTaBANTO apiBpo idinv

OUMHETOXIK@WV TITAWV TNG EMIXEIPNONG 1

(B) éva napaywyo To onoio Ba diakavovioTel Pe kGBe AANO Tpomno

€KTOG ano Tnv avraAhayr evog kabopiopEVOU XpnuaTikoU nogou r

AANG XPNHATOOIKOVOHIKAG anaiTnong He €va kabopiopévo apiBuo

OUMMETOXIKWV TITAWV TNG EMIXEIPNONG.

Katd Tnv apxikn avayvmpion, ol XPnUATOOIKOVOMIKEG UMOXPEWOTEIG
anoTipvTal aTnv guloyn aia Toug nAéov (peiov) Ta £€oda mou eival
apeoa anodoTéa oTn JIEVEPYEID TNG OUYKEKPIPEVNG OUVAAayng. Q¢
eUAoyn aia, kaTta kavova, BswpeitTal n kabapr TAWEIAK €i0por anod TNV
€kd0aN TOU PECOU N N eUAoyn a&ia Tou OToIXEIOU MOU anoKTATal KaTa TN
dnuIoupyia TNG UNOXPEWTNG.

Ektoc and kanoieg efaipéoelig  (ONWC TNG MEPINTWONG  TWV
XPNHATOOIKOVOUIKWY UMOXPEWTEWY HECW AMOTEAEOUATWY), OTIC OMOIEG
dev E€UMINTOUV Ol XPNUATOOIKOVOUIKEG UMOXPEWOEIC TG ETaipiag, ol
XPNHATOOIKOVOUIKEG UMOXPEWOEIC AnOTILWOVTAl OTO AVANOOBETTO KOGTOC
ME TN XPNaoIdonoinan Tng eBod0uU Tou NpayuaTikoU eniTokKiou.

Ol XPNUATOOIKOVOMIKEG UNOXPEWOEIG TN ETaipiag nepiAapBavovral oTig
MAKPONPOBEOPEG  UMOXPEWCOEIC TOU  I00AOYIOWOU  OTO  KOVOUMI
«Makponp0Beopog  JavelopoG»  Kal  OTIC  BpaxunpOBeopeg
UNOXPEWOEIC TOU I00AOYIOHOU oTa  kovdUNa «BpaxunpoOeopog
Aaveiopog» kal «MPoPNOEUTEG Kal AOINEG UNOXPERNCEIG.

O1 daVvelaKEG UMOXPEWOEIG TNG €TaIlpiag agopolv €vioka Tpanedikd
ddvela kal aAnAOXpeoUC TpanedikoUuc Aoyapiacpous Kal KaTaxwpouvTal
OTO OUVONKO KaBapd moad nou E€xel AngBei YeTd Tnv agaipeon Twv
apecwv €€0dwV olvawng Tng OAVEIAKNG oUPBAong kal To ornoio nogd
avTikaTonTpilel TNV €VAoyn a&ia Touc. Ta XpNHATOOIKOVOUIKA €E0Da nou
oxeTifovTal PE auta Ta Odaveld, NEPIANAUBAVOPEVWV TWV NANPWTEWYV
novaV yia npowpn €E0MANCN n Twv €500wv yia dIAaKavoviouo, Kadwg
Kal Ta ageoa koaTn £kdoong Tou daveiou, kataxwpouvTal epdoov €ival
«OeOOUAEUMEVa» OTN XPEWON TWV AMOTEAEOUATWV HE MIOTWON TWV
davelakwv Aoyapiacpmv kai epgavifovral oTo unoAoino Tou daveiou Tng
nepIodou £pOooV dev €Xouv £E0PANBEI.

Ta £€oda davelgpoU (TOkol kal cuvaer) £€€0da), Nou apopouv APesa TNV
anokTnon, KATAoKeurn I napaywyrn OTOIXEIwV TOU  EVEPYNTIKOU,
NPOoauEAvouv TO KOOTOC QUTWV TWV OTOIXEIWV, PEXPI AUTA va eival
£TOIMA yIa TN Xpron nou €xel NpoBAe@Oei yia To kaBéva n va eival £Toiya
yia nwAnon. 'Ecoda and Tokoug f Aoind €ooda and Tnv NpoowpIvh
€NEVOUON TOU MPOIGVTOC daveiwv nou €xouv AngOei yia Tov nio navw
OKOMO,  MeIwVOuv  avTioTola  Ta  KOOTn  daveiopolu  nou
KepahaionolouvTait.

‘'O\a Ta Aoinda £&0da daveiopou (Tokol kal ouvagr) £€€0da) YeTagEpovTal
OTa anoTeAéoPaTa Tng NepIGdoU NMou auTtd npayuartonolouvTal.
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4.6 MiI0BQOEIG H ETaipia OUMMETEXEI Ot AEITOUPYIKEG MICBWOEIG OmMou o
eKUICOWTNAG dlaTnpei onuavTikO HEPOG and Toug KIvOUvoug Kai
Ta O@EAN nou anoppéouv anod Ta eKPIcOwpéva nepiouciaka
oToixeia. Ta €€0da Twv AEITOUPYIKOV MICBWOEWV KaTaxwpouvTal
oTNV KATAdoTaon anoTeAeopdT®WV XpNong, ME Tn oTabepn
MEBODO, kaB’ OAn Tn didpkela TNG picBwaongc.

H ETaipia OUMMPETEXEI O XPNMATOJOTIKEG HICOWOEIG, CUNQWVA
ME TIC onoieg petafipalovtal otnv ETaipia ouciacTika oAol ol
Kivduvol Kal Ta OoQEAN MOU anoppEoUV anod Ta eKUICOWHEVA
NePIOUCIAKA OTOIXEIA.

O1 XpnuaTodoTIKEC MIoBWOoEeIG avayvwpilovTal oTn XapnAoTepn
afia peTa&l Tng evhoyng afiag Twv WICOWPEVWVY MEPIOUTIAK®MYV
gToIXeiwv  kal TG napoloag afiac Twv  eAaxioTa
KaTaBaANOHEVWVY HICBWHATWV.

Ta JIcOwPéva neplouciakd  OTolXEia  anooBévovtal  OTO
MIKPOTEPO dIdoTNHa PeETAEU Tng didpKelag TG MicBwaong kal Tng
WQEAIUNG {wnG.

Ta picbwpata diaxwpilovTal 0TO M0COG nou agopa Tnv
anonAnpwpn TOKWV XpnuatodoTnong, Kal TV anonAnpwun Tou
ke@alaiou. O dlaxwpPIOPOC YivVETAl WOTE va eMITUYXAVETal €vag
0TafepdG ouvTeAEOTAC anonAnpwpng. H anonAnpwpn €£6dwv
XPNHaTodOTNONG HETAPEPETAl OTNV KATAGTAGHN AMNOTEAEOUATWY.

4.7 MeToXIKO KEQAAUIO 'E€0da Ta onoia npayupartonolioUvTal yia TNV €kO0ON HETOXWV
eypavifovrar  WETA TNV agaipeon Tou OXETIKOU  (QOpPOU
€1000NUATOG, Of MEiwON TOU MPOoiovTog TNG €kdoong. Ta £Eoda
Ta onoia oXeTifovTal PE TNV £kd0OON HETOXWV Yia TNV anoktTnon
EMNIXEIPAOEWY  NEPIANAPBAVOVTAl  OTO KOOTOG KTNOEWG TNG
EMNIXEIPNOEWG NOU AMNOKTATAl.
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4.8 TMapoxéG 0TO NPOCWNIKO

O apoiBéc kar Ta €Eoda npoownikoU yid UMNPECIEC Mou
napacxebnkav oTnv Xpnon kataxwpouvTdl oTd anoTeAéopara,
€V® Ta OQEINOPEVA 1 NPonAnpwBOEVTA NOCA oToV 100A0YIOHO. H
ETaipia dev €xel kavéva oXedIo KABOPIOUEVWY MApoX®V Npog To
npoownIkKG yid TNV aQunnpéTnon napd pHovo oxEdia
KaBopIoUEVNC CUVEICPOPAG OE KPATIKA aoPaAIoTIKA Tapeia.

MNa napoxec npo¢ TO Mpoownikd AOyw TeppaTiopol TNG
unnpeoiag n ETaipia avayvwpilel auTég nou kaBopilovTal and
Tnv EANvVIKA vopoBecia. To Nood TV UMOXPEWMCEWV AUTMV
unohoyileTal We  avaloyioTIKA  MEAETN  and  €YKEKPIMEVO
avaloyloThl 0g TAkTAd XPovika JdlaoTApATa Kal yivovTalr ol
avaykaieg npooapuoyEG 0TO MOCGO MOU €XEl avayvwplobei.

MNa Ta npoypauparta ouvta&iodoTnong KabopIioHEVWY Napoxwy,
TO KOOTOG TWV NAPOXWV auTWV npoadiopileTal e Tn XpRon Tng
MEBODOU TNC MPOBEBANUEVNC MICTWTIKAG povadag pe Baon TIg
EKTIMNOEIG aVaAOYIOTIKOV HEAETWYV, Ol onoieg dlevepyolvTal O€
KGBe nuepounvia kAeioipatog Tou IcohoyiopoU. Ta avaloyioTika
KEPON 1 {nuieg Ta onoia unepBaivouv To 10% Tou peyaAUTEpPOU
METAEU Tng mapoloag afiag Twv UNOXPEWOEWV KABOPIGHEVWV
napoxwv Tng ETaipiag kar Tng guAoyng a&iag Twv NEPIOUCIAKMV
OTOIXEIWV ~TOU nMpoypdupaTog anocPBévovTal  €vrOG  TOu
avapevopeVoU HECOU OPOU TNG UMOAEIMOMEVNG €pYaaiakng Jwng
TWV OUMHETEXOVTWV epyalopeévwyv. To KOOTOC npolnnpeciag
avayvwpileTal ageca oTo BaBud nou ol mapoxeg eivar nAdn
KATOXUPWHEVEC, OIAPOPETIKA anoagBevovTal o pia oTabepn
Baon, os TO0a £€Tn O00a KAl N YEON MeEPiodOG KATOXUPWanG TwvV
napoxwv auT®V.

4.9 KpaTikéG eEnIXOopnynoEIg

O1I KPATIKEG €MIXOpNnyRoeIG nou agopolv ynneda, KTipia,
unxaviuparta kal €EonAiopyo avTigyeTwnidovral oav avaBarlopevo
€0000, Kal PETAQEPOVTAl OTA ANOTEAEOPATA KATa Tn didpkela
TWV AVAPEVOHEVWV WPEAIHWYV (w®V TWV nayiov auTov. O gv
AOyw enixopnynoei¢ nepiAagBavovTal OTIC HAKPONPOBETUES
UNOXPEWOEIC TOU  I00AOYIOMOU, OTO  KovOUAI  «AoIngg
MakponpOOECHEG UNOXPEWTEIG>.

O1 KpaTIKEG €MIXOPNYNOEIC YIA ENAVEKNAIOEUON TOU MPOownikoU
avayvwpilovral wG €00d0 kata Tnv OIAPKEIAd TNG XPNong nou
anaiTeital yia va €€avTikpuoBoUv Pe Ta avaAloya cuoXeTi(OPEVa
€€oda.
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4.10 nMNpoBAEyeig

O1 npoBA€yeig avayvwpilovTal oTav:
= Ynapxel pia napoloa VOMIKN 1 TEKKAIPOUEVN OECHEUON
WG ANOTEAETHA NAPEABOVTWYV YEYOVOTWV.
= Eival mBavov oTI 6a anaitnBei pia ekpon nopwv yia
Tov dlakavoviopo Tng SEC0HEUANG.
= To anaiToUpevo Noco pUnopei va ekTiynBei agioniora.

‘'Onou unapyxouv dIAQOPEC NAPOHUOIEC UNOXPEWOEIC, N NIBavoTnTa
OTI Ba anaiTnBei ekpon kata Tnv ekkabapion npoodiopileTal pe
TNV €€€TAON TNG KATNYOPIaAg UNOXPEWOEWV CUVOAIKA. MpoBAswn
avayvwpileTal akopga ki av n mlavoTnTa €KPONG OXETIKA HE
onolodnnoTe 0OToIXEio nou nepiAapBaverar oTtnv idia
KaTnyopia UNOXPEWOEWV WUMNOPEI va €ival YIKpn.

O1 npoBAéwelc unoloyilovtal atnv napolaoa afia Twv €£6dwv Ta
onoia, PBaon TNC KaAUTEpNG eKkTipnong Tng dloiknong,
anaiTouvrtal va kaAlyouv Tnv napoucd UMNoXpEwon Tnv
nUepopnvia Tou I1coAoyiopoU. To Mpoefo@ANTIKO €MITOKIO MOU
Xpnoigonolgital yia Tov npoodiopiopd Tng napouoag agiag
avTikaTonTpilel TIC TPEXOUOGEG ayopdaieC e€KTIMACEIC yia Tnv
Xpovikn a&ia Tou XpAHATOG Kal au&€noeig mou agopolv TN
OUYKEKPIPEVN UMNoXpéwan. O1 evOEXOUEVEG UMOXPEWOEIC OeV
avayvwpilovral oTIC OIKOVOUIKEG KATAoTACEIG al\a
yvwaTonolouvTdl, €kTOC av n méavoTnTa €Kpowv nopwv - ol
oMnoiol EVOWUATWOVOUV OIKOVOMIKA O®EAN - eival elaxiotn. Ol
evOEXOMEVEC analiThoelc dev avayvwpilovTal OTIG OIKOVOUIKEG
KaTaoTdoslig  aA\a  yvwoTornoloUvTal  €QOCOV N £10pon
OIKOVOMIK®OV oQeA®V gival mbavr.

4.11 3ZuvalAAayég o€ Z€vo
Nopiopa

To A&ITOupylkO Kal OUVAAAGKTIKO VOMIOPA TOU OIKOVOMIKOU
nepiBaAlovrtoc aTto onoio dpaaTnplonolicital n ETaipia ivalr 1o
Eupw.

O1 ouvallayégc oe E&Eva vodiopata  peETATPENOVTAl  OTO
OUVAAAGKTIKO VvOWIopa Me BAon TIC OUVAANAYUATIKEG I0OTIMIEC
nou ioxuav TIG nNMEPOMNVIEG OIEVEPYEIQG TWV EKACTOTE
oguvaliaywv. Ta ek@pacpéva o€ &Evo VvOMHIOPA VOMIOMATIKG
NEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC WETATPENOVTAl OTO
OUVAAAGKTIKO VOWIONa MeE BAon TIC ouvaAAQYHATIKEG I0OTIMIEC
nou ioxuav Tnv nueEpopnvia KAEICIHATOG TOU IgoAoyiodoU. Ol
NPOKUNTOUGEG OUVAAAAYUATIKEC O1APOPEG KaTaxwpoUvTal aTnv
KaTaoTaon anoTeAeopdTWV XPNong.

O1  ouvaAAaypaTIKEG dIaQOpPEC MNou  MPOKUMTOUV anod TN
METATPONN  TWV  HN  VOMIOMATIKOV  XPNHATOOIKOVOUIKOV
NEPIOUTIAKWY OTOIXEIWV anoTeAoUV €va OUOTATIKO OTOIXEIO TNG
METABOANG TNG €UAoyng a&iac Touc. lMa éva pn VOUIOHATIKO
XPNHATOOIKOVOUIKO  MEPIOUCIAKO OTOIXEIO TO OMoio  €Xel
Ta&ivounBei 0TO €UNOPIKO  XAPTOQPUAAKIO OI MNPOKUMNTOUOEC
guvaAAaypaTikéc dlagopeg avayvwpilovtal oTnv  Kataortaon
anoTeAeopatwyv. Evw avTiBeTta yia €va PN VOMIOHATIKO
XPNUATOOIKOVOUIKO  MEPIOUCIAKO OTOIXEIO TO OMoio  €Xel
Ta&ivounBei wg d1aBéoiyo npo¢ NwANCN ol NPOKUMNTOUOEC
guvaAAaypaTikég diapopéc kaTaxwpolUvTal kaTeuBeiav oTa idia
KE@AAala  MEXPI TNV NwWANON  TOU N VOUIOHATIKOU
XPNHATOOIKOVOUIKOU MEPIOUTIakoU OTOIXEIOU.
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4.12 Avayvepion Ecodmv
kal E§6dwv

'Ecoda: Ta ¢€coda nepihaugpavouv Tnv elAoyn afia Tou
TIMAPATOG Nou glonpdydnke 1 Ba eionpaxbei kal avrinpoownevel
nooda €10npakTéa yia ayabd kal unnpecieg Nou napExovral kata
TNV KAvoVvikn pon Tng AeiToupyiag Tng enixeipnong, kabapa anod
EKNTWOEIG, €enioTpo®ég, ®.M.A  kal AGAAoug @OpouG, Mou
OXETICOVTAl PHE NWANOEIG.

(a) NwAnoeic ayabwv oTn xovdpikn ayopd

O1 nwAnoeig ayabwv avayvwpilovral 6Tav n ETaipia napadidei
Tnv 1810KTNoia Kkal Toug KIvOUVOUG Mmou OxeTifovTal HE Tnv
1I010KTNOid Twv ayabwv oToug neldTeg, Ta ayaba yivovTai
anodekTd and autolG kalr n eionpagn Tng anaitnong eivai
eU\oya eEac@aligpévn.

(B) NwAnaoeic ayabwv oTn Alavikn ayopd

O nwAfoeic ayabwv avayvwpilovralr OTav pia €raipia Tng
ETaipiag €xel napadwoel npoidvTa oTov MeAATn, o MeAATNg Ta
exel anodexBei kal n duvatotTnTa €ionpa&ng TNG OMEIARG EXEl
OXETIKG Ea0PAMIOTEI.

(y) 'Ecoda anod ToKoug

Ta €0o0da anod TOKoug avayvwpilovral Pe BAon To Nogd TWV
TOKWV MOU aVTIOTOIXEl TNV XpAaon.

(8) Mepiopata

Ta pepiopata avayvwpilovral w¢ £€00da 6Tav BepeAi®VeETAl TO
dikaiwpa sionpa&ng Touc.

'E€0da: Ta ¢£Eoda avayvwpilovral oTa anoTeAéoparta o€
dedouleupevn Baon. O MANPWHEC mou mpaypaTonoloUvTal yia
AEITOUPYIKEG MICOWOEIG METAMEPOVTAlI OTO anoTeAéopaTa g
€£00a, KATA TO XPOVO XPNOew¢ Tou MioBiou. Ta £Eoda anod
TOKOUG avayvwpilovTal oe dedouAeupévn Baon.

4.13 Ailavopn pEpiocpaTog

H diavoun Twv HEPIOPATWY OTOUG METOXOUG KATAXWPEITAI WG
UNOXPEWGN OTIC OIKOVOUIKEG KATAOTACEIG OTaAv ano@gacileral
ano Tnv TakTikn Fevikn ZuvéAeuan TwV MeTOXWV.

4.14 Képdn ava peroxn

O 0eikTng Twv Bacikwv kepdwv ava petoxn (EPS) unoloyileTal
dlaipwvTac Ta kabapd KEPdN TNG XPRnong nou eivalr anodoTea
OTOUG KATOXOUG TWV KOIVWV HETOXWV HE TO PECO OTABUIOHEVO
aplBud TwV KOIVOV HETOXWV O KUKAoQoOpia kata Tn didpkeia
NG XPAONG.
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4.15 ZnpavTiKEG AOYIOTIKEG
EKTIPNOEIG KAl KPIOEIG TNG
AI0IKI|CEWG

H npoeToipacia TWV OIKOVOUIK®WV KATACTACEWV anaiTel anod Tn
dloiknaon To OXNMATIOWO KPIoEWV, EKTINACEWV Kal UNOBETEWV Ol
onoieg ennpedlouv Ta dNUOCIEUPEVA MEPIOUCIAKA OTOIXEIA Kal
TIC UMOXPEWOEIC TNV nuepopnvia oUVTAENG OIKOVOUIK®V
KATaOTACEWV. XPnon TETOIWV EKTINNCEWV KAl KPIOEWV YiveTal
and Tnv ETaipia kupiwg katd TNV enihoyn TwWV AOYIOTIK®V
pEBOdWV Tng ETaipiag, ocUM@Wva navra Pe TNV €UXEPEId MOU
divouv Ta AMX.

O1 eKTIUNOEIG Kal ol Kkpioglg Bacilovral OTnV €pneipia Tou
napeABovTog kai o€ AAAOUG NApAYOVTEG, CUUNEPIAQUBAVOUEVMV
Kal TwVv npoodoKI®V Yyia MEANOVTIKG yeyovoTa Ta onoia
BswpolvTal  Aoyikd OTIG OUYKEKPIUHEVEG OUVONKEG, EVQ
enavagiohoyolvTal OUVEX®OG HE TNV Xpnoiponoinan OAwvV Twv
31a0£0IHWV NANPOPOPIMV.

O1 eKTIHNOEIG Kal NapadoxXEG MOU €VEXOUV onUavTikd kivduvo va
NPOKAAETOUV OUCINDEIC NPOTAPHOYEG OTIC AOYIOTIKEG afieg TwWV
MEPIOUCIAK®OV OTOIXEIWV KAl TWV UNOXPEWTEWV OTOUG EMNOPEVOUG
12 pfveg apopolv TIG POPOAOYIKEG UNOXPEWOEIG TNG ETalpiag. H
ETalpia unokeiTal o @opoAdynon Kal anaiTeital Kpion yia Tov
npoadIopIoCHO TNG NPOBAEWNG yia QOPO €100dAKATOG. YNApXouv
NoANEG ouvaAlayEg kal UMOAOYIOHOI yia TOUG OMoioug 0 TEAIKOG
npocdIopICUOG Tou Popou cival aBeBalog. H ETaipia avayvwpilel
UMOXPEMOEIG And aVAUEVOUEVOUG POPOAOYIKOUG EAEYXOUG, BAoEl
EKTIUACEWV YIa TO €vdeXOUeEVO nou Ba Tng sniBAnBoUlv eninAfov
@Oopol. Eav To TeAIKO anoTEAETPa TOU €AEyXOU €ival dIAPOPETIKO
and To apxXikwg avayvwpioBév, n diagopd Oa ennpedcel Tov
@POpPO  €1000ANATOC Kal TNV npoBAewn yia avaBaAlopevn
@opoloyia TnG nepiodou.
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5. OIKONOMIKEZ NAHPO®OPIEZ KATA TOMEA

Topéag n TUAKA Twv dpacTnploTATwWV Tng ETaipia kaBe diakekpIPEVN EMIXEIPNUATIKY dpaoTnpidTNTA HE
101aZovTa XapakTNPIoTIKA WG Npog TN GUON TNG dpacTnpIdTNTAG KAl TOUG ENIXEIPNHATIKOUG KIVvOUVOUG nou
ouvenayetal (eNIXEIPNPATIKOG TOPEAG). Avaloyn didkpion yiveTalr ge BAon To €NIXEIpNUATIKO nNePIBAAAov
oTO onoio avantUuooeTal n dpacTnpIOTNTA (YEWYPAPIKOG TOMEQG).

Ta kpITRApIa yia Tov kaBopiguo Topéwv TNG ETaipiag €xouv wg €ENC:

lNa Toug EniXxeipnpaTtikoUg Topeig AayBavovtal unown Ta €ENg kpiThpia:

H @Uon Tov NpoidvTwv i TwV UNNPECIQV.

H popon Tng napaywyikng diadikaaciag,.

O TUnog TNG ayopdg oTnv onoia Ta NPoiovTa f unnpeciec nwAolvTal f napExovral.

TIg KaTNyopieg TWV NEAATOV GTOUC OMOIOUG Ta MPOIOVTA 1 UNNpPeciec nwAolvTal i napéyovTai.
Ta kavaAia d1avopng TwV NPoiOVTWV Kal Napoxng UNnPeci®v.

= To vyevikdTeEpo nAaigio AsiToupyiag Tng enixeipnong, Onw¢ To Tpanelikd, ac@alioTIKO,
KATAOKEUAOTIKO K.A.M.

la Toug Fewypa@ikolg Topeic AapBavovTal unoywn Ta €N kpITApIa:

= EyyUTnTa AgIToupyiov.

= QOpoIOTNTA OIKOVOMIK®V Kal MOAITIKOV OUvVOnK®V.

= 3Y£0€IG METAEU £pyacinVv o€ dIAPOPOUG OIKOVOHIKOUG XWPOUG.

= Eidikoi kivduvol, ol onoiol guv3dEovTal PE TIG AEITOUPYIEG OE OUYKEKPIPEVEG NEPIOXEG.
= PuBpioTikoi kavoveg ouvalAaypaTikoU gAEyxou.

=  EnikpaTtoUvTeg ouvalAayuarikoi Kivduvol.

H ETaipia €xel ouCIAOTIKA €va  EMIXEIPNUATIKO TOpEa dpacTnpiOTNTAC, €KEIVOV TNG napaywyng kai
€Unopiac yaAaKTOKOMIK®V MPOiOVTWY, CUVEN®G TO £vAIAQEPOV TNG XPNHATOOIKOVOUIKAG MANPo@OpNang
EMIKEVTPWVETAI OTNV YEWYPAPIKFA KATAVOUN TwV dpAcTNPIOTATWV TNG.

SUVEKTIHOVTAG  TOUG EMIXEIPNMATIKOUG KIVOUVOUG Kal YEVIKA, TO OIKOVOUIKO nepiBaAlov Tng kabe
YEWYPAQIKAG MepIOXNG oOTnv onoia dpacTnpionoisital n ETaipia, n YEWYpAQIKA KATATUNON TNG
dpaoTnpIOTNTAG TNG YiveTal aTnV £ENG BAon: a) To e0WTEPIKO B) To EWTEPIKO.
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01 dpacTnpIoTNTEG TNG ETAIpiag kaTa YEwypapikoUG TOHEIG avallUovTal ¢ €§NG:

ApacTnPIOTNTEC Ava ToUEa 2008 2007

MWANCEIG OTO E0WTEPIKO 88.393 86.790
MWANCEIG 0TO EEWTEPIKO 21.987 19.251
Ziuvolo 110.380 106.041

Ta anoteAéopata Tne ETaipiag 1/1-31/12/2008 1/1-31/12/2007

KaTA YEWYPAIKOUG TOLEIG

avaAlovTal oToug akdoAouBoug . . . . .
nivakec: EAAGda m ZUvoAo EAAGSa EEwTEPIKO
MwANCEIG 88.393 21.987 110.380 86.790 19.251 106.041
KOOTOC NWAAOEDY (76.329) (19.072) (95.401)  (74.785) (17.201) (91.986)
MIKTO KEPDOG 12.064 2,915 14.979 12.005 2.050 14.055
'EE05a S1A6E0NG (4.090) (1.915) (6.005)  (4.592) (2.054) (6.646)
"EE05a BI0IKNONG (2.274) (565) (2.839)  (2.183) (484) (2.667)
ANa 0080 - ££08a (225) (73) (298) 355 51 406
Képdn npo popwv

XPNH/K®OV & ENEVOUTIKOV 5.476 361 5.837 5.585 (437) 5.148
ANOTEAECHATWV

O1 anartioeig Tng ETaipiag 1/1-31/12/2008 1/1-31/12/2007

KATA TopEa dpaoTnpIOTNTAG

avaAovTal WG akoAoubwa: . . , . .
EAAGda ZUvoAo EAAGda EEwTEPIKO ZuvolAo

MakponpOBECHEG anaITrOEIG 338 76 414 57 6 63

BpayxunpoBeapec anaiTroeig 42.440 6.244 48.684 46.163 5.748 51.881

01 unoxpewaeig TG ETaipiag 1/1-31/12/2008 1/1-31/12/2007
KaTa Topéa  dpaoTnpidTnTag

avaAuovTa akoAoUBw¢:

MakponpOBECHEG UNOXPEWTEIC 5.740 1.428 7.168 5.523 1.225 6.748

BpaxunpOBEGIEC UNOXPEWTEIG 40.405 8.438 48.643 52.753 10.505 63.258
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6. ZHMEIQJZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN

6.1 Evo@upaTa nePiouciakd oTolXEia

H oupwvia Tng AoyioTIKAG a&iag Twv NpoaenK®mV, TWV HEIWOEWY KAl TWV anooBECEWY TWV EVOMMATWY MEPIOUCIAKOV

OTOIXEIWV EXOUV WG EENG:

MeTa@opika (HILG (T "‘Epya uno
Oikoneda Mnxavipara Pop Aoindg PY! ZUvoAo
HEoQ . | exTéAeon
gEonAIopOG
A&ia kTRONG
Kata tnv 01/01/2008 1.490 3.939 29.033 2.927 2.231 0 39.620
AYOPEG - NPOTBIKESG 525 1.855 214 124 0 2.718
Tnv 31/12/2008 1.490 4.464 30.888 3.141 2.355 0 42.338
JUCOCWPEUHEVEG ANOCBECEIG
Tnv 01/01/2008 0 (160) (23.182) (2.447) (1.910) 0  (27.699)
AnooBEaeIg Xprong 0 (40) (1.295) (115) (123) 0 (1.573)
Thv 31/12/2008 0 (180) (24.477) (2.562)  (2.033) 0 (29.272)
AvanooBeoTn ASia
31/12/2008 1.490 4.264 6.411 579 322 0 13.066
A&ia kTiong
Kata tnv 01/01/2007 1.464 2.943 26.380 2.480 2.054 65 35.386
AYOPEG - NPOCOIKEG 26 931 2.653 447 177 0 4.234
MeTaQopEg 0 65 0 0 0 (65) 0
Tnv 31/12/2007 1.490 3.939 29.033 2.927 2.231 0 39.620
ZUOCWPEUHNEVEG ANOOPBECEIG
Tnv 01/01/2007 0 (120) (22.162) (2.352) (1.790) 0 (26.424)
AnooBECEIC XPNONG 0 (40) (1.020) (95) (120) (1.275)
Tnv 31/12/2007 0 (160) (23.182) (2.447)  (1.9100 0 (27.699)
AvanooBeoTn ASia
31/12/2007 1.490 3.779 5.850 480 321 0 11.921
Qpehipn Zon 40-50 7-14 7-9 5-8
(o€ €Tn)
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AQAQNH A.E ATPOTIKH BIOMHXANIA FrAAAKTOZ HMEIPOY
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
Tng xpriong nou €Ange 31" AekepBpiou 2008

AQAQONH Moad og XINGdEG €
MNMpooBeTEG P —
nANPoPopig piypagn 31/12/2008

H eTaipeia on xprion 2008 avTéCTPEWE Ta NOCA MOU NPOEKUYAV ano Tnv 1.287

Avanpocappoyi avanpooappoyn Tng ?(pr']crr]q 2008 Twv omgnéémv Kai lmpiwv Baoel Tou N. '

N. 2065/ 92 2065/1992 (Twv ynnedwv 850.865,41 supw, Twv KTIpiwv 1.268.339,23 cupw
Kal Twv anooBecenv Toug 832.453,18 eupw), eneidn pe Baon Ta A.M.X.M. dev
avayvwpiletal n avanpooappoyn autr. O avwTépw Mivakag HETABOADY Twv
EVOMUATWV NEPIOUTIAKMY OTOIXKEIDV dEV EUPAVIlEl TNV avanpooapuoyr auTn.

ZupBarTikeg SUpBaon: 825

UNOXPEWOTEIG

1. Kataokeur BloTexvikoU KTipiou napaAapng & npowugng yahakTog -
Alapopewaon nepIBAAovTog Xwpou
2. HAekTpopnxavoAoyikog & Aoindg eE0NAICHOG

Avadoxog: EEANTAS MHXANIKH EMMOPIKH ETAIPEIA MHXANOAOTIKOY
E=OMNAIZMOY A.E

Ynoypaon ZupBaong:  03/06/2008

MpoBeopia nepdTwong: 5 prveg

ZUpBaon: 159

MeAETN, npopnBeia, eykaTaoTon kal napadoaon og B€on Asiroupyiag,
OUYKPOTAKATOG apudATWONG NEPIOOEIAG EVEPYOU

Avadoxoc: N. APOZOS & K. APOZO3 O.E
Ynoypaon ZupBaong:  05/08/2008
MpoBeapia NepaTwong: 5 Prveg

Epnpaypara Bapn

Eni Tou ouvolou Tng afiag KTAONG TWV EVOWUATWV Mayiwv OTOIXEIWV
ugioTavTal eunpdypata Bapn unép TG A.T.E. npog eEaopaNion Tpanelikwv
avaAiyewv.

KpaTikég
ENIXOPNYNOEIG

KTipia — Mnyavnuata - MeTagopika Méoa - HAekTpovikdg EEonAiopog and tnv 9.645
€vap&n Aeitoupyiag Tng ETaipiag

31/12/2008 31/12/2007

Evowparta nepiouciakda oToixeia anoktnoevTa - -
HE XPNHATOJOTIKN pioBwon: : MeTagopika : MeTagopika
Mnxavnpara péoa Mnxavnpara péoa
509 159 397 0

AEia XpnuaTodoTIKOV HICBWOEWV

SUOOWPEUPEVEG ANOOBETEIG (400) ) (397) 0
AvanooBeoTn a&ia EVOmUATwV NePIoUaIakmV

OTOIXEIWV anoKTNOEVTWY PE XPNHATODOTIKN 109 157 0 0
pioBwon
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O1 anooBEoeIg Xprong eni TWV EVOOPATWV Kal GUAWV MEPIOUCIAKWY OTOIXEIWY
£X0UV €MIPEPIOBE OTIG aKOAOUBEG KaTnyopieg eEOdwV: 31/12/08 31/12/07

>Tn napaywyikn diadikacia 1.121 883
>Ta £€oda diabeang 233 223
>T1a €&0da dioiknong 412 354
Z0uvolo 1.766 1.460

6.2 Aula nepiouciakda oToixEia

Ta auAa nepiouaiakda aToixeia agopolv agieg AoyIoHIK@V npoypappdaTtwy (afia adsiwv, avaBabpioeic k.a.)

H €&NEN Twv KovOUAiwV Nou agopoUlv Ta Aula neplouaiakd aToixeia Tng ETaipiag kata Tn didpkeia Tng xpnong 2008
Kal TG ouykpiolpng xprnong 2007 €xouv wg &AG:

Se agia KThong

2008 K
Karta Tnv 01/01/2008 1.826
AyopEG - MpoaBnkeg 166
Karta tnv 31/12/2008 1.992
ZUCOWPEUHEVEG ANOCPBECEIG
Karta tTnv 01/01/2008 1.709
AnooBECEIC XPNoNG 194
Kata tnv 31/12/2008 1.903
AvanooBeoTn ASia kata Tnv 31/12/2007 89
>e afia kTno

TTE) Eia kTnong
Kata tnv 01/01/2007 1.719
AyOopEG - MPoaBnkeg 107
Kata tnv 31/12/2007 1.826

ZUCCWPEUHEVEG ANOoPBECEIG

Kata tnv 01/01/2007 1.524
ANOGBECEIC XPNONG 185
Kata tnv 31/12/2007 1.709

AvanoopeoTtn A&ia kata Tnv 31/12/2007 117
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AQAQNH

6.3 AvapBaAAOopeveg popoAoyikég anaiTAOEIG/ (UNOXPEWOEL

To peyaAUTepo Mood TwV avaBalOPEVWV (POPOAOYIKWV anaiTHOEWV €ival avakTioldo o< dlaoTnpa népav Twv 12
HnNvav, Onwe¢ eniong, To MEYAAUTEPO NMOCO TwvV avaBaMOMEVWV (POPOAOYIKOV UMOXPEWCEWY E€ival MANPWTED OE
diIdoTna népav Twv 12 Pnvmv.

2007
25%

2008
25%

2009
25%

Xpion

ZuvT/OoTiG

O OUVTEAEDTNG POPOU EI00ONATOC GTOV OMoio
unokeiTal f 8a unokeital n Etaipia eivai o €&ng:

O oupYNPIoPOG TwV avaBarOPEVOY (POPOAOYIKWDV AMNaITAOEWY Kal UNMOXPEWOEWY AduBAvel xwpa OTav undpxel, ano
nAeupdcg ETaipiac, epappdoipo Vopiko dikaimpa yia kAT TETolo kal 0Tav ol avaBaAAopevol popol I000ANATOG apopouV

otnv idia popoAoyikn apxn.
31/12/08 31/12/07

Ta cupwn@iopéva unoloina £Xouv wg eENG:

Anaitnoeig avaBarAopevou Gopou 384 35
Ynoxpewaoelg avaBar\opevou popou (242) (254)
Ka@apn anaitnon/(unoxpéwon) avaBaAAOHEVOU (POPOU XPHONG 142 (219)
H ouvoAikn HeTaBoAR oTov avaBaAAOHEVO POPO EICODNHATOG EXEI WG EENG: 31/12/08 | 31/12/07

YnoAoino apxng Xpnong (219) 174
Xpéwon/(nioTwan) oTnV KATAoTACN ANMOTEAEGUATWY 361 (393)
YnoAoino TEAoug Xprong 142 (219)

O1 peTABOAEC OTIC avaBaAANOMEVEG
(POPOAOYIKEG ANAITACEIG KAl UNOXPEWTEIG

KaTa Tnv dIAPKEIa TNG XPRONG, XWPIG Kara tnv EI'IIBS_?;JVCI’] Kara tnv E“'Bg_?:w” Kara tnv
VCRPUTICLVE TRV IL ER VTN CIGTU 01/01/2007 SNSRI 31/12/2007 (SNSRI 31/12/2008
TWV UNOAOINWY €VTOG TNG id1ag
(POPOANOYIKNG apxXNG eival n NapakaTw:
Xpeoypapa 9 0 9 0 9
AnoBépata 31 (8) 23 ) 21
MpoBAEWEIC anopoiwong NEAAT@V (201) (130) (331) (35) (367)
MPOBAEWEIG ANOKEIWONG XPEWOTWV 61 (36) 25 0 25
MPoBAEWEIC aNopEIwoNG Napaywywyv 59 0 59 0 59
EvompaTa nepiouciaka oTolxeia (47) (99) (146) 229 83
AUAa NePIOUCIAKA OTOIXEIA 5 (1) 4 (1) 3
YNOXPEMOEIC NAPOXWV OTO NMPOCWIIKO 27 0 27 0 27
MpoBAcweic AnolnNUI®OEWY MPoownikoy 138 (251) (113) (10) (123)
Enixopnynoeig Enevduoswyv 82 21 103 12 116
Tpanelikéc AvaAnyelg 10 (10) 0 3) (3)
MpoBAsweic KaTtaoTpopwv 0 121 121 164 285
MpoBAEWEIC POPwWV 7 7
Z0volo 174 (393) (219) 361 142
MMAPTIANNHE AHMHTPHS
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6.4 AoINéG HAKPONPOOECUEG ANAITAOEI

O1 A\oINEG pakponpOBETUEG aNaITACEIG, NOU Mapoucialovral OTIC GUVNMMEVEC
OIKOVOUIKEG KATAOTACEIC, apopolV anaiThOEIG NMou gival JEGUEUPEVEG anod TPITOUG
opyaviopoUg i enixelpnoelg yia diapopeg e€acpalioelc. H afia Toug avaAUeTal wg
€8NG:

31/12/08 31/12/07

AOGUEVEG EYYUNTEIG 30 29

6.5 Ano@iparta

Ta anobépara avalovTal wg €ENG: 31/12/08 31/12/07

EpnopelpaTta 58 168
‘EToiya MpoiovTa 16.712 24.289
AnopEeinan NPoiovTwY (555) (482)
A’- B 'YA&G - UNIKG OUOKEUATIAG 1.340 1.241
Aoind anoBéuara 584 573
Z0volo 18.139 25.789

o

YnoAoino tnv 01/01/2007

MeTaBoAn xpnong 482
O1 avayvwpiobeioeg ano Tnv ETaipia
AMNOMEINTEIC NPOIOVTWY avaAlovTal WG 482
€gngG:

MeTaBoAn xpnong 73

YnoAoino tnv 31/12/2008 555
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.6 MNeAaTeg kal AOINEG EYNOPIKEG ANAITACEL

O Aoyapiacpog avaAUeTal wg €ENG: 31/12/08 31/12/07

AnaiTnoeig and neAaTeq 39.076 42.844
Noingg Epnopikég Anaitoeig 9.608 9.038
Z0uvolo 48.684 51.882
E10IkOTEPa TO KOVOUN TWV anaITACEWVY anod NeAATEG avalUeTal we ENAG: 31/12/2008 | 31/12/2007

AnaiTnoeig and NeAATeG E0WTEPIKOU 15.149 19.431
Anaitnoeig and neAareg EwTePIKOU 4.799 4.747
EniTayeg €10npakTeEG PETAXPOVOAOYNHEVEG MEAATAV ECOTEPIKOU 18.136 17.785
EniTayeg e10npakTéEg PETAaXPOVOAOYNHEVEG NEAATAV EEWTEPIKOU 1.559 1.048
MpoBAEWEIC EMOPAA®Y anaITHOEWV (567) (167)
Z0volo 39.076 42.844

YnoAoino tnv 01/01/2007 167

MeTaBoAn xprnong 0
O1 avayvwpiobeioeg ano Tnv Etaipia
AMNOMEINTEIC EMOPAA®Y NEAATWV 167
avaAUovTal WG €ENG:

MeTaBoAn xpnong 400

YnoAoino tnv 31/12/2008 567

To oUvOAO TWV aVWTEPW anaITnoswv BewpeiTal Nwg eivar Bpaxunpobeoung AnEnc. H elloyn afia autav Twv
BpaxunpoBecHWY XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV dev kaBopileTal aveEapTnta, kabwg n AoyioTikn a&ia
BewpeiTal Nw¢ npooeyyilel TNV €UAoyn a&ia Toug kaBwg eniong, n €ionpagn Touc avaueveTal va npaypaTonoindei o
XPOVIKO dIGOTNHA TETOIO MOU N €NidPacn TNG XPOVIKNG a&iac Tou XprpaTog BewpeiTal aonuavTn.

Ma oAe¢ mic anaitioelig TnG ETaipiag €xel npaypatonoin®ei exTipnon Twv evOEiEEWV yia TUXOV AMOMEIwon TOUG.
OPpIOPEVEG ANO TIG ANAITACEIG £XOUV UMOCTEI AMOMEIWON YIa TIG OMOIEC £XEl OXNUATIOTEI avTioTolxn NPoBAewn 567 XIA.
Eupw (0nwg qaiveTal napanavw oTnv avaluon Twv KoVOUAiwV anditroswy).

O! anaiTAoEIC NOU €XOUV UMOOCTEI ANOWPEIWon apopouV Kuping o NeAATEG TNG ETaipiag Twv onoiwv n evnNiKioon Twv
unoAoINwv TwWv Aoyapiacu®y Toug unepPaivel To £va £10G. Mépav TNG avwTéPw oxnUaTioBeioag NnpdBAewng Sev UNAPXEI
emnAéoV KivOUVOC eNICPAlEInV and anaitioelg neAatwv TnG. H ETaipia €xel onUavTiKh CUYKEVTPWON AnaiTHOEWY O€
Hepovwpévouc NeAaTeg (20 neAaTeg anoTedolv To  75% MEPINOU TWV avwTEPW anaiThogwy Tng 31/12/2008) yia Toug
0roioug katd Tnv ekTiynor Tng dev TiBeTal B€Ua MOTWTIKOU KIVOUVOU €MeIdr HEYAAO WEPOC QUTWV TWV aNaITHOEWV
kaAUnTovTal anod TPanedikeEG EYYUNOEIG KAl EMITAYEG TPITWV, EVW Ol UNEPPRACEIG TWV NMICTWTIKWV OPIWV TOUG EYKPIVOVTal
ano 1o AloiknTikO ZupBoUANio. O UNOAOINEC ANAITAOEIC KATAVEPOVTAl G £va eupl apiBUod NEAATOV.
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AQAQNH

AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
Tng xpriong nou éAnge 31" AekepBpiou 2008
Mood ot XINAadeg €

H evnAikioon Twv anarmmoewyv

Mepiodol

HEXPI 3 prveg

npog NEAATEG Mou Jev EXOUV

UMNoaTEl anopeinan
napouaialovral oTov nivaka

Mou akoAouBsi:

HETAEU 3 Kal 6 PNvav
METAEY 6 unvav kal 1 £Toug

HeyaAUTepn Tou 1 €Toug

ZUvoAo

O1 AOINEG EPNOPIKEG ANAITIOEIG, EIGIKOTEPU APOPOUV OE:

MpokaTaBoAEg yia ayopd anoBepdTwy

®opol nou nponAnpwbnkav

Anaitnoeig anod To EAAnvikd Anuoaio

Adveia & npokataBoAéC aTo MNPOTWMIKO

MponAnpwBevTa £€0da

AnNaITAOEIC ENIOTPOPNE TOKWV

AOIMNEC anaIThoEIg

Meiov:

AMOMEINCEIG EMOQAADY anaITOEWV

Z0voAo

O1 avayvwpiobeioeg ano Tnv ETaipia
AMOMEINTEIC ANOIMWV EUNOPIKWY

YnoAoino tnv 01/01/2007

MeTaBoAr xpnong

anaiTnoswv avaluovTal wg €Ene:

MeTaBoAr xpnong

YnoAoino tnv 31/12/2008

YnoAoino tnv 31/12/2007

w
N

31/12/2008 | 31/12/2007

37.064
1.672
15

325

39.076

40.591
1.984
269

0

42.844

31/12/2008 | 31/12/2007

8.575 8.231
252 486
398 176
230 215
45 38
223 0
221 228
(336) (336)
9.608 9.038
431
(95)
336
0
336
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.7 Tapeilaka icoduvapa kai Jiabéoipa

O Aoyapiaopog avaAUeTal wg €ENG: 31/12/2008 | 31/12/2007

Tapeio 30 55
KaTaBéoeig owewg 626 913
Tpanelec — Noyapiaopog BpaxunpoBECHWY UNOXPEWMTEWV HE XPEWTTIKO UMOAOINO 2.637
Z0uvolo 656 3.605

Ta Tapeiaka 100dUvapa kar diabgoiya nepidapBavouv Ta PETpNTA oTo Tapeio Tng ETaipiag kaBwg kai Tpanefikeg
kaTaBéoeig diaBgaipeg o npwTn ¢ATnon. H Aloiknon Tng ETaipiag Bswpei 0TI n AoyioTikr afia Toug avTinpoownevel TV
€uAoyn a€ia Touc.

6.8 Xpeoypa@a Ta&ivounBEévTa WG KATEXOUEVA NPOG NWANON

° onuplaupbq UVUAﬁsTaI s EEﬁQ:

MeToxEG nou dianpayuaretovTal oTo X.A. 256 692

Z0uvolo 256 692

O1 peToxéc nou dianpayparetovral oTo X.A apopolV HETOXEC TNG «AypOTIKNA

Tpanela EAGdoG A.E.» (UnTpIKn €Taipia), n HETABOAN TwV OMnoiwv avaAUeTal g Tepayia ASia
€gnG:

Kata tnv 01/01/2007 181.192 707
AnoTignon o€ Tpéxouoa a&ia kaTaxwpnBeioa an’ gubegiag aTnv kabapr B£on (14)
Kata tnv 31/12/2007 181.192 692
KaTa tnv 01/01/2007 181.192 692
AnoTignon o€ Tpéxouoa a&ia kaTaxwpnBeioa an’ eubegiag aTnv kabapr B£on (437)

Kata tnv 31/12/2008 181.192 256

W
w
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mood ot XINAadeg €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.9 MeToxikO KepdAaio

Ap16poG
To peToxIkO Kepahaio Tng ETaipiag éxel wg €&NnG: KOIVQV
HETOXMV

Kata tnv 31/12/2007 4.058.743 2,65 10.739
Kata tnv 31/12/2008 4.058.743 2,65 10.739

To petoxikd KeaAaio pe Baon To KataotaTikd Tng ETaipiag avépyetar oe 11.892 yA. Eupw nepinou
dlaipoUpevo og 4.058.743 KOIVEG OVOUAOTIKEG METOXEG agiag 2,93 Eupw n kaBe petoxr. 'OAeC Ol PETOXEC MOU E€XOUV
€kd0oBei, £xouv €€o@Andei mMAnpwc. H ETaipia otnv xprion 2005 avTéoTpswe Tnv KepaAaionoinon, nocoU 1.152 xiA.
Eup® nepinou, Tou anoBepatikoU avanpooappoyng Twv ynnedwv kal kTipinv Tou N.2065/92 Tng xpriong 2004, ensidn
pe Baon Ta A.M.X.M. 0 ev AOyw XEIPIOUOC Tou anoBepaTikol dev npoBAéneTal anod ta A.M.X.M..

OVOuacCTIKN MeTOXIKO
agia Ke@aiaio

6.10 AnoBtpaTtika

AQOpOA.

. . . . o Eidika anoBspaTika
Tu.unoespuma kepalaia Tng ETaipiag avaiovral wg TakTikd anoBepa- ErBIKGV Sovolo
€ENG: anoBspaTiko 5 .

TIKG daraswv
VOHWV
YnoAoino kata tnv 01/01/2007 2.217 701 4,988 7.906
MeTaBoAeg ano diavoun kepdwv Xprnong 2006 381 0 2.473 2.854
AnoTiunon xpeoypa®wy d1aBeCitwy Npog NwANCH 0 (14) 0 (14)
YnoAoino kata tTnv 31/12/2007 2.598 687 7.461 10.746
MeTaBoAEc and diavopr KepdwV xprnong 2007 115 846 962
AMoTiUNoN XPEOYPAPwYV dIaBeTimwV NPOG NWANCN (437) (437)
YnoAoino kata tnv 31/12/2008 2.713 250 8.307 11.270

O OXNUATIOMOG Tou TakTikoU anoBeuatikoU npoodiopileTal oe 10% Twv META QOpwv kepdwv (apbpo 40 Tou
KaTaoTaTikoUu Tng ETaipiac).

Kepdav
Ta €151ka anoBepaTika avaAliovTal G akoAoUBKG: 1 4;“1.67 '::Tpdl :_'gl‘:: ):;l‘;;i:zgi“;, s0voho
TPONO
AnoTiunon Xpeoypapwv (14) (14)
AnoTignon Xpeoypdpwyv (437) (437)
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Tng xpriong nou €Ange 31" AekepBpiou 2008

AQAQNH Mood ot XINAadeg €

Ta apopoloynra

anoOepaTIKa N. N. N.
avaAlovTal 0G 1078/71  1262/82  1892/90
akoAoUbwg:

A 87 82 1.079
01/01/2007 :
Aiavopr) Kepdwv 2006 0 0 0
Kara Tnv

31/12/2007 87 82 1.079
Aiavopr Kepdwv 2007 0 0 0

Kata tnv
31/12/2008 87 82 1.079

N.
2601/98

2.263

2.263

2.263

N.
3220/04

768

768

768

N.
3299/04

709
2.473
3.182
846

3.182

Z0voAo

4.988

2.473

7.461

846

8.307

Ta anoBepaTikd idikwv SIATAEEWV Kal VOPWV KaBwE Kal Ta EKTAKTA anoBepatika oUP@wva pe TNV EAAnvIkn
®opoloyikry NopoBeoia, €EaipolvTal Tou (OPOU €I00OAKATOC, UMO TNV nNpolnddson oTI dev Ba diavepnBolv OTOUG
petoxouc. H Etaipia dev mpoTiBetal va dlaveipel Ta GUYKEKPIYEVA anoBspaTtikd Kal enopévwe Oev £xel MpoPei oe
UNOAOYIOKO (POPOU €I00OAKATOG MOU Ba MPOEKUNTE O MEPINTWON dlavounG.  AIQVOWN TWV aVWTEPW AMOBEPATIKMV
Mnopei va npaypatonoinBei éneira ano £ykpion TwV METOXWV 0€ TakTIKr Mevikr ZUVEAEUON Kal EPOoOV £Xel kKaTaBANOEi

0 avahoyouv @dpog and Tnv ETaipia.

6.11 Zuoowpeupéva anoTteAéouara

Ta "“0‘_""95“"‘:"“ YnoAoino kata Tnv 01/01/2007
anoTeAéopaTa nou

nepiAappavovrai . .
oTa idia kepaAaia SABITEIS
avaAlovTal oG €ENG:  AiavepnBévra pepiopara 2006

MeTagopa aTa anoBepaTika

®opog an "eubeiag oTnv kabapr B£on

YnoAoino kata tTnv 31/12/2007

Kepdn xpriong
AiavepnBévTa pepiopara 2007
MeTagopa aTa anoBepaTikd

®opog an "eubeiag oTnv kabapr B£on

YnoAoino kata Tnv 31/12/2008

5.800

1.016
(1.200)
(2.854)

(185)

2.577

1.881
0
(961)
(13)

3.484
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.12 AaveIaKEG UNOXPEWDOEIG

01 AavelakEG UNoXPEWOEIG TG ETaipiag apopoulv Kuping os daveia kai
unoxpeWoelG and cupBoAaia Leasing Tng ETaipiag kar avaAUovTal wg 31/12/2008 | 31/12/2007
€&ne:

MakponpoBeoog daVeIoHOG 5.061 4.377
Tpanelikég YnepavaAnweig kai daveia 38.450 54.129
Z0uvolo 43.511 58.506
H ngpiodog anonAnpwHnG TWV aviTEP® SAVEIGKOV UNOXPEDCEWV £XEl WG IV Il 30 Mk VAP YbLi L1y
&iG:

KaTa To npwTo £T0G 1.193 951
KaTa To deUTEPO EWG TO MEUMTO £TOG 3.632 3.426
META To MEUNTO £TOG 236 0
ZUvoAo 5.061 4.377

Moo oTaOHICHEVO EMITOKO

MakponpoBeoo¢ daVeIoHOG 6,56 % 6,48 %

Ta npaypaTika otadpiopéva HEca enITOKIa daveiopou sival Ta €ENG:

Tpane(ikég unepavaAnWelg kai davela 8,00 % 5,97 %

O1 elhoyeg agiec Twv Tpane(kwv daveinv npoadiopileTal Ye Bacn Tnv napoloa a&ia Toug KaTd Tnv nUeEpopnvia Tou
100A\OyIOHOU HE TN XpNnolydonoinon Tou oTabepol npayuaTikoU eMTokiou TnG ayopdc. Ta ddvela napakohouBolvTal oTo
avanooBeaTo KOOTOG TOUG N onoia avTikaTonTpilel Tnv eUAoyn agia Touc.

H eTaipeia exTiBeTal oToV KivOUVOo €niToKiwv AOyw Tou davelodoU Tng (BAENE OXETIKA avagopa atnv nap. 7.2).
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.13 YNOXPEMOEIC NAPOXAOV NPOCWNIKOU AOYw £E6050U anod TV unnpeagia

- Mpoypappara KaBopiopévwv Eicpopav

O1 epyalopevol oTnv ETaipia onwg npoBAENETal anod Tn OXETIKN VOHO0BETia, yia oKonoug KOIVWVIKNAG Kal GUVTA&IOdOTIKNG
ao®ahiong kaAuntovtal and 1o Idpupa Kovwvikwv Acpalioewv (IKA). O epyodoTIKEG EI0POPEG EMBAPUVOLY WG EE050
TN Xpnon otav npayuatonoloUvral. H ETaipia dev Napéxel oTa oTeAEXN TNG CUUNANPWHATIKO IBIWTIKO GUVTAEIOdO0TIKO
npoypaupa.

- Mpoypappara KaBopiopévwv Mapoxmv

To Nooo TO OMOIO EUNEPIEXETAI OTOV ICOAOYIOHO Kal TO OMoio NPOKUNTEN anod TIG UNOXPEWTEIG TNG ETaipiag oxeTika pe Tn
OUMHETOXN TNG 0€ GUVTAEI0dOTIKA NPOoypAPaTa KaBopIoUEVWY NApoXWV UNOAOYIoTNKE BAcel avaloyIOTIKNG HEAETNG Kal

€ival To akdAouBo:
31/12/2008 31/12/2007

Mapoloa a&ia Twv KEQAAIONOINUEVWV UNOXPEDTEWY 1.249 1.293
Mn kataxwpnuéva avahoylioTika (kepdn) / INMIEG (120) (322)
ZUvoAo 1.129 971
Ta nood nou avayvwpifovral ota £€50da, 660V apopa To

ouvTa&lo30TIKO Npoypappa avalUeTal WG akoAoUOwG: 31/12/2008 31/12/2007
KoaTog TpExouoag anaoyoAnong 93 80
KooToG TOKWV 62 69
AnOoBeon PN KATaxwpnUeVwV AvaloyioTIKOV (KEpd®V) / {nHIeV 15 60

Enidpaon Mepikonng, AiakavoviopoU, TepuaTik®v Mapoxwv, Anoppo®nong

. - 2 90
(peTakivnong) Mpocwnikou
Z0volo 172 299
H emBdpuvan yia Tnv Xpron £xel nepIAn@Bei Tng KATwO! KaTnyopieg Tou
AoyapiaopoU AnoTeAeopdTwy XpHoewc. 31/12/2008 31/12/2007
'E€0da dloiknong 172 299

31/12/2008 31/12/2007
Mapouoa a&ia unoxpewang aTnv apxr Tng NePIodou 1.293 1.734
KooTog TpEXouaag anacxoAnang 93 80
KooTog TOKOU 62 69
AnooBean Un KataxwpnueVwy AvaloyioTIKaV (KepdwV) i nUIov 15 60
Enidpaon Mepikonng, Alakavoviopou, Tepuatikwv Mapoxwv, Anoppo®nang 2 90
(MeTakivnonc) MpoownikoU
Mapoxec nou NANpwONKav ano Tov £pyodoTn (15) (124)
AvaloyIoTIKG anoTeAéopaTa (201) (616)
Z0voAo 1.249 1.293
AvVaPEVOUEVOC HETOC OPOC UMOAEINOUEVNG EpYATIaknG wn¢ KaTa Tnv 1T o1

nUepopnvia anoTipnong
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AQAQONH Moad og XINGdEG €

AQAQNH A.E ATPOTIKH BIOMHXANIA FrAAAKTOZ HMEIPOY
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
Tng xpriong nou €Ange 31" AekepBpiou 2008

O1 KUPIOTEPEG NaPadoxEG MoU XPNalonoInénkav £Xouv we €ENG:

I. AnpoypaQIkéG NnapadoyEg

Mivakag OvnoipoTnTag

O EMnvikog Mivakag Ovnoipotntag 1990 yia Avdpeg kai Muvaikeg
Yn. Anaoy. K3-3974/99

KivnTikoTnTa Mpoownikol o Pakpoxpovia Bacn

Oikel08eAiG Anoxwpnan: 0% - AnoAuon: 0%

HAikia Kavovikng Zuvtagiodotnong

O1 OpIZOEVEG anod TNG KATAOTATIKEG dIaTAEeIg Tou Tapeiou Kupiag
Ac@aNiong nou unayetai o epyalopevog

HAiKia kavovikig ouvTagiodoTnong yia Bapéa kai avluyieiva
EnayyéAuara

Meiwon kata 5 £€Tn TnG kavovikng nAikiag ouvTagiodoTnong

I1. Oikovopikég MapadoxEég

Méoog ETrolog PuBpog Makpoxpoviag algnong nAnwpiopol

2% - OUMGWVA pE TO NPOYpappa oUykAiong Tng E.E — ETpatnyikig
™G AlooaBovag (2000).

Méon €Trola pakpoxpovia aténon Tou A.E.M

3% - ZUpwva Ke To npdypappa ouykhiong Tou Yn. Oik. Mg Tig
0IKOVOMIEG TV UnoAoinwv xwpwv Tng Eupwlavng.

Méon eTrola pakpoxpovia al&non Tou pioBoAoyiou mou AapBaveral
unown yia Tnv anolnuiwon Tou N. 2112

4,52% = Méoog ETrioiog Makpoxpoviog NMANBwpIopdg + 2,52%

MpocEo@ANTIKO ENITOKIO

AOYW [N UNap&ng ayopdc UWnANG NoIOTNTAG ETAIPIKAV OLOAOYWY, TO
NPOEEOPANTIKO EMITOKIO NPOCBIOPIOTNKE HE ONKEI0 avapopag Tng
TPEXOUTEG anodOoEIG KUBEPVNTIKWY OHOAOYWVY KAl avTavakAd To
EKTIMWUEVO Xpovodidypapua kataBoAng napoxwv (AAM 19).
Aappavovtag oAOKANEN TNV KapnUAn €MITOKIWV Kal TO EKTIHOHEVO
Xpovodiaypappa kataBoAng napoxwv kata tnv 31/12/2008 kai
31/12/2007, ekTiUnOnKe OTI TO PETO OTABWIKO EMITOKIO AVEPXETAI O
5,50% kai 4,80% avTioToixa.

Anodoon Enevouoewv

©a 1ooUTal OE KABE NEPINTWON HE TO NPOEEOPANTIKO EMITOKIO

Mepiouaiaka aTolxeia yia Tnv anolnpiwon Tou N. 2112/20, Bacel Tou
IAS 19 katd TNV nUepopnvia anoTipnong

Mndev

II1. Aoinég MapadoxéEg

"Yyog AnoZnpiwong

H epappoyn Twv vopoBeTikwv diataEewv Tou 2112/20 TnG auTeEg
IoxUouV yia Tnv Etaipia

Huepopnvia anoTtipnong

31/12/2008 kai 31/12/2007 avrioToixa

MAnBuopiaka aToixeia

Ta oxeTika nAnBuopiaka oToixeia eAngBnoav Tov Iavoudpio Tou
2009 pe onyeio avagopag tnv 31/12/2008

'Yyog KataBaAopevawv Anolnpioswy KaTta tn Xprion 2008 Baoel Tou
N. 2112

Baoel Twv ZToIxEiwv TNG YNnpeaiag Mpoownikou

Mpoypappa EBelouaiag EE6d0U KaBopIopEVwY NApoxwV

Mn Unap&n OxeTIKOU NpoypappaTog ano tnv Etaipia

Ouadiko Mpoypaupa KaBopiopévav napoxmv — AoINwv Napoxwyv Tne
T0 Mpoowniko (stock options kAm)

Mn Unap&n OxeTIKOU NpoypappaTog ano tnv Etaipia

MeBodoloyia avayvwpiong avahoyioTIKwV (Kepdwv) / InUImv

Baoel Tng peBodoloyiag Twv napaypagwv 92, 93 Twv IAS 19 orta
anoTeAéopaTa TnG EpXOHEVNG NePIOSOU.

evikr apxr UNOAOYIGHOU TwV avaloyIoTIKOV HEYEBOV

AexOikape TNV apxn TNG  OUVEXITOMEVNG  EMIXEIPNHATIKNG
dpacTnpIOTNTAG CUPPWVA HE TO NAAiCIo TNG nap. 23 Tou AAM 1

AvaloyioTikr) MéBodog anoTipnang

XpnoigonomnBnke n  péBodog TNG npoBAendpevng  MaoTolpevng
Movadag (Projected Unit Credit Method) AAM 19

38
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mood ot XINAadeg €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.14 MakponpoOsopeg MpoBAEWEIQ

AIKAOTIKEG  DOPOAOYIKEG

UNOBECEIG  UNOXPEWCEIG Zuvoho

O1 oxnuatioBeiosg and Tnv ETaipia
HakponpoBeopec npoBAEWeIc avalovTal

WG €ENG:
YnoAoino tnv 01/01/2007 50 360 410

MeTaBoAn xprnong (50) 125 75
MeTaBoAn xpnong 0 (365) (365)

YnéAoino thv 31/12/2008 0 120 120

O1 AoInég oxnuaTioBeiosg NpoBAEWEIG TNG Tnv MeTaBoAn Tnv MeTaBoAn Tnv
€Taipeiac avaAlovtal wg akoAouBwg 01/01/2007 Xpnong 31/12/2007 Xpnong 31/12/2008

lMa eNo@aleieg AoINwV EUNopIKWY

anaITAoEmY 431! (95) 336 0 336
la eno@aleieg neEAATOV 167 0 167 400 567
Ma Anolnuinoeig Mpoowrnikou 796 175 971 158 1.129
l1a NapoxEg oTo NPOCWMIKO 109 0 109 0 109
lMa unoTipnon anoBepaTwy 0 482 482 73 555
lMa EKTakToug KIVOUVOUG 0 0 0 584 584
lMa unoTipnon CUPKETOXWV 36 0 36 0 36
lMa Tokoug daveinv 456 45 501 (478) 23
Ma AoinEG NPoBAEWEIG EKWETANEUDNG 74 (64) 10 80 90
ZUuvoAa 2.069 544 2.612 817 3.429

6.15 AoinéGg HAKPONPOOECUEG UNOXPEWMTEIG

. . . ZUvoAo enixopnynoswv Tnv 01/01/2007 697
O1 A\oINgG PaKpONPOBETIEG UNOXPEWTEIG

apopouV ENIXOPNYNOEIG MOU EXOUV
€lonpayBei yia TNV ayopa KTIpIaKwV
€YKATAOTACEWY, PNXAVNHATWY Kal MeTapopa 0Ta anoTeAECUATA XPrONG (35)
Aoinou e€onAiopou TG ETaipiac.

MeTaBoAn xpnong 0

ZUvolAo enixopnynoswv Tnv 31/12/2007 662

H peTaBoAr) Tou ev Aoyw Kovduhiou
EiXE WG EENG: MeTaBoAn Xprone 0

MeTapopa aTa anoTeAEoUATa Xprnong (47)

ZUvolAo enixopnynoswv 31/12/2008 615
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.16 MNMpounBeuUTEG KAl AOINEG UNOXPEDOTEIG

O Aoyapiaopog avaAUeTal wg €ENG: 31/12/2008 31/12/2007

MpopnBeUTEG ECOTEPIKOU 5.117 4.858
MpopnBeuTECG EEWTEPIKOU 120 153
EniTayég MANPWTEEG PETAXPOVOAOYNHEVEG MPOUNBEUTWY ECOTEPIKOU 1.678 1.260
EniTayég MANPWTEEG PETAXPOVOAOYNHEVEG MPOUNBEUTMY EEWTEPIKOU 9 8
®opog MpooTiBepevng Agiag 685 1.120
MapakpaTtoUpevol ®opol MIGBwTmV 232 169
MapakpaTtoUpevol ®opol TpiTwv 172 94
AopalioTika Tayeia 527 543
AopaAiaTpa MAnpwTEa 15 9
/\OINEG UMNOYPEWTEIG 77 165
®opog OpIoTIKOMOINONG POPOAOYIKA AVEAEYKTWV XPrOEWV 414 0
Noingg BpaxunpoBeapeg MpoBAEWEIG 806 620
Z0uvolo 9.852 8.999

'ONeC 0 UnoXPeWaEIC BewpouvTtal BpaxunpoBeopes. O eUAOYEG AEieC TWV EUMNOPIKWV Kal AOINKV UMOXPEWTEWY OEV
napouaialovral XwpioTd kabwg, dedopévng TNG BpaxunpoBsoung didpkelag Toug, N Aloiknon Bswpei OTI 0 AOYIOTIKEG
agjeg, nou avayvwpilovtal aTov I60AoYIoHO, anoTeAolV Wia AoyiKf MPooeyyion TwV EUAOYWV aglov.

O1 oxnuaTioBeiosg anod Tnv ETaipia yia

AoINéG BpayunpoBeopeg NPoRAEWEIG Tnv MetaBoAn Tnv MetaBoAn Tnv

avaAUovTal WG €ENG: 01/01/2007 Xpiong 31/12/2007 XpRong 31/12/2008
a NapoxEC oTo NPOCWNIKO 109 0 109 0 109
1a €KTaKToUG KIVOUVOUG 0 0 0 584 584
Ma Tokoug daveiwv 456 45 501 (478) 23
Ma AoinEG NPoBAEWEIG EKWETANEUDNG 74 (64) 10 80 90
Z0voAa 639 (19) 620 186 806

6.17 YnNoXpeWOEIG yIa TpEXouod opoloyia

Ta kovdUNa € 341 xA. kal € 131 xIA. apopouV TIG UNOXPEWTEIC (POPOU EICODNKATOC TWV (POPOAOYNTEWV KEPSMV TNG
eTaipeiac kata Tnv 31n/12/2008 kai 31n/12/2007, avTioToixa.
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mood ot XINAadeg €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.18 KUKAOG epyaci®v

31/12/2008 31/12/2007

M@M@Y NwAnosig  MwARosig NwARosig NwARosig

avaAUETal WG EENG: oTo oTo Z0volo oTo oTo Z0volo
EowTepik0 EEWTEPIKO ECWTEPIKO EEWTEPIKO

WEOEEE 113 37 150 244 48 292

Epnopeupdtwv

MwAnoeig MpoidvTwv 84.349 21.899 106.248 84.393 19.162 103.555

Aoina 3.931 51 3.982 2.154 41 2.195

Z0uvolo 88.393 21.987 110.380 86.790 19.251 106.041

6.19 KooTog nwAnBévrmv

To k6oToC NWANBEVTWY avalleTal wg ENC: 31/12/2008 | 31/12/2007

ApoIBEG Kal £§0da NPoowIKoU 10.668 9.293
AUOIBEG Kal €E0da TPITWV 434 1.108
Mapoxeg TpiTwv 1.049 878
®opol - TEAN 118 111
Alapopa £€oda 1.336 1.171
AnooBECEIG EVOMUATWV Nayinv 1.121 883
KO6aTog avaAwBEVTWY UAIKOV avayvwpIoPEVO wG 5000 69.740 71.301
KooTog nwAnBEVTWV UNKQV avayvwpIoHEVO WG EE000 3.710 2.120
MpoBAEWeIg 72 483
Meiov: Idlonapaywyr - KaTaoTPOPEC (87) (52)
Avaloyia eE00wV Kal UNIKWV O AGANEG AeIToupyieg (337) (276)
Alapopd anoBepdtwv 1/1 kai 31/12/2007 7.577 4.965
Zuvolo 95.401 91.986

YnoAoino tnv 01/01/2007 0

MeTaBoAn xpnong 483
O1 oxnuaTioBeioeg anod Tnv ETaipia

npPoBAEWEIG mou Bapuvouv To KO0TOG  IRGICILTIE (A VAPYPILi v 483

NWANBEVTWV EXOUV WG EENC:
MeTaBoAn xpnong 72

YnoAoino tnv 31/12/2008 555
41
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mood ot XINAadeg €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.20 Aoinda AsiToupyika £€00da

To Aoind Asitoupyikd £€0oda avaAlovTal we eENG: 31/12/2008 | 31/12/2007

SuvaN\ayHaTikEG AlapopEG 120 312
Emidotroeig O.A.E.A 186 152
'Ecoda and ekPeTAAEUG KUNIKEIDV 147 145
'Ecoda and pn Trpnon 6pwv GUPBACEWY 151 147
Aoina £00da NPAgEwv NEAAT®V 56 1
Aoina £00da NPAgEwv NPopnBeuTWV 30 41
'Ecoda Aoinwv Mpa&ewv 55 69
Z0uvolo 745 867

6.21 'EEo0da dioiknong — di1aBeaong

Ta £€£0da dioiknong kai didBsonc avaluovTal AL LI LI e
Ao :
6 aroAouBuc: 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007

ApoiBEg & 'E€oda Mpoownikou 1.429 1.315 1.448 1.441
ApoIBEG & 'E€oda Tpitwv 138 189 17 10
Mapoxeg TpiTwv 138 115 511 1.678
Dopol & TEAN 206 165 1 1
Aiapopa 'E&oda 515 599 2.717 2.733
AnooBeaelg Mayiwv ZToIXEiwv 233 223 412 354
MpoBAEWeIC EKpETANEUONG 180 61 400 0
Avaloyia eE00wV AoINWV AEITOUPYIMV 0 0 337 277
éKg;JéT:q anoBeUdTwV avayvwpIoPEVO WG 0 0 162 152
Zuvolo 2.839 2.667 6.005 6.646

H avaluon Twv NpoBAEWewv TNG XPHong
avaAUovTal aTov nivaka 6.14 TwV ONUEIOCEWY
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.22 ApoiBéc kal ££08a NPoowWNIKOU

>Ta nAdiola TNG availuong apoIBwv kai E6dwv Npocwnikou, NapaTiBeTal nivakag
ME TIC OUVOAIKEG danaveg ava katnyopia anacXoloUWevwv yia Ta €1 2008 — Rk VAPIPILEI Ik VAP P Ly
2007:

Au0IBEG NpEPONITBIou MPOCWNIKOU
Eiopopéc & eniBapUvaelg NpEPONITbiou MPoawniKoU

Kolvwvikég emBapUlvoeic kal Bondnuara
ZUvoAo NUEPONIoOIOU NPOCWNIKOU

AUOIBEG £uMIcBOU NPOCWIKOU
Elopopég & eniBapuvaelg EPpIcBou NPoownikoU

Kolvwvikéc emBapUlvoeig kal Bondnuara
Z0UvoAo EPHICO0U NPOCWNIKOU

l'eviko ZUvoAo

6.23 'AAAa AsiToupyika £€0da

5.807 5.058
1.107 1.396
184 165
7.098 6.619
4.694 4.224
1.586 1.018
166 134
6.446 5.376
13.545 11.995

Ta al\a Aermoupyika €€0da avaluovral wg €ENG: 31/12/2008 | 31/12/2007

SuvaN\aypaTiKeG AlapopEG

AcpaAioTpa MoTwoswv EEaywywv
MpoBAcwelg yia ‘EkTakToug KivdUvoug
MpoBAEWEIC dIaPOp®V POPOAOYIKOU EAEYXOU

Aoind 'EktakTta kair Avopyava 'E€oda

Z0voAo

H avaluon Twv npoBAEYEWV TNG XProng

a) YIa EKTAKTOUG KIVOUVOUG

B) yia d1apopEG popoAoyikoU EAEyXOU
avaAUovTal aTov nivaka 6.14 TwV ONUEIOCEWY
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.24 Xpnuarooikovouika £¢0oda

Ta £00da ano enevduoelg avaAUovTal G €ENG: 31/12/2008 | 31/12/2007

TOKOI XOPNYOUREVWY dAVEIWV GTO MNPOCWIKO 9 14
'Ec0da PEPIOPATWV PETOXMDV 13 16
Aoina £00da Ke@ahainv 0 9
Z0uvolo 22 39

6.25 XpnpaTtooikovopika £€€oda

Ta xpnuUaToolkovopika £E0da avaAlovTal wg €E7G: 31/12/2008 | 31/12/2007

Tokol JakponpoBeapou daveiopou 310 189
Tokol BpaxunpoBbeapou daveiopou 3.572 2.713
MpoBAEWEIC ASSOUANEUPEV®V N N TOKWV 23 501
AoIna XpnUaToolKovouika £€0da 94 244
Z0uvoAo 3.999 3.647

H avaAuon Twv NpoBAEWEwWV TNG XpHong
1a 0EDOUAEUNEVOUG N N TOKOUG
avaAUovTal aTov nivaka 6.14 Twv ONUEIOCEWY
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mood ot XINAadeg €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.26 DOpoG £1005NPATOG

Ta nooda Twv QOopwv nou eniBaplvouv TV XpRon, EXoUV WG €ENG: 31/12/2008 | 31/12/2007

Tpéxouaa dopoloyia 341 131
AvaBalopevn ®opoloyia (362) 393
ZUvolo (21) 524

O @Opog, ni TwV KEPIWV Npo POpwV TNG ETaipiac, diapEpel anod To BewpnTIKO NOCO Nou Ba NPOEKUNTE
XPNOILOMNOIOVTAG TOV GTABKICHEVO PHEGO CUVTEAEDTH POPOU, £Mi TWV KEPIMV TNG.

H @opoloyikn eniBapuvon TwV anoTeAEOUATWV NpoodIopioTNKE we ENC: 31/12/2008 | 31/12/2007

Képdn npo popwv 1.860 1.540
dOPOG €1000MATOC BACE! EPAPHOCTEOU (POPOAOYIKOU GUVTEAEDTN) 465 385
AvaBal\opevog popog (362) 393
®Opog nou avaloyei aTig npooappoyeg AA. M (12) (121)
®Opog mou avaloyei o apopoAoynTa €l0odnuaTa (227) (212)
Eic0dnpaTa pn eKnINTOMEVA TNG popoAoyiag €100dNKATog 115 79
‘E€0d0 / £€0080 POpou oTnv KardoTaon AnoTeAsopaT®mv XpRong (21) 524
Nepiypaen Aitia

Mn avayvopion avanpooappoyng akivitwv N. 2065/1992 (322)

Mn Avayvwpion anooBEcewv UAWV MEPIOUCIAKWY OTOIXEIWY 1 2

E€odonoinan aUAwv NEPIOUCIAKWY OTOIXEIWY (1) (1)

EninTwon pn avayvmpiong anooBECEWV KTIPIWV 0Ta anoBeuara 2 8

MPoBAEWEIC ENITPANDY XPEWOTWY - NAPAYWYDV 23

MpoBAEWEIC NidIKWV UNOBETEWY 13
qu IMOLEVD MpoBAEWewV anolnuIwoEwy NPoownikoU (avaloyioTIKn HEAETN) 10 251
©HPOC TNC MPoBAEWEIC yIa EKTAKTOUG KIVOUVOUG (139)

XpNone dgopd  flpoBAéyeig anopioiwong anoBepaTwv (25) (121)
= MpoBAEWEWV EMNOPANDV NEAATMV 35 130
MpoBAEWEIC popoloyiag 7)

Enava@opd anooBEcewy KTIpiwV 103 110

AnooBETeIC KTIpiwV Baoel AAT (10) (10)

Enixopnynoeig enevoloswv (12) (21)

TakTonoinon XpnuUatodoTIKWV HICOWOEWY 3

MpoBAEWEIC TOKWV daveiwv 9
SUvoho (362) 393
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.27 Mépicua To AioiknTikd ZupBoUAio Tng ETaipiag anogdacioe va npoTeivel atn Fevikn
Suvéleuon Twv MeToxwv Tn dlavoun w¢ pépiopa, € 439.536,98 yia
xpnan 2008 ntol € 0,1083 ava petoxn. (H avrioToixn npoTaon yia Tn
xpnon 2007 Atav n Wn diavour pepiopatoc). To Wépiopa, kai n diavoun
auTou, €ival avTIKEIPEVO €yKpIONG anod TNV TakTIKn FevIKn ZuvéAeuon Twv
MeTOXWV Kal OeV EXEI EVOWHATWOEI OTIG UNOXPEWOEIG aAAG nepiAapBaveTal
oTa idla kepalaia Tng ETaipiag.

6.28 Képdn ava peToyn

gsggﬁ)é\\?g!ouoq Twv Bacikwv kepdwv ava PeToxn PacideTal aTta akoAouba 31/12/2008 | 31/12/2007

KaBapa kepdn xpnoswe (o XIA. Eupw) 1.881 1.016
Méaog oTa(?ulouequ apIBUOG PETOXAWV XPAOENG YIA TOUG GKOMOUG TV BAGIKGOV 4.058.742 4.058.742
KEPdWV ava PETOXN

Baoika k€pdn ava ekdoBeioca peroxn (o€ Eupm) 0,46344 0,25034
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mood ot XINAadeg €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

6.29 XpnUaAaTooIKOVOUIKA MECA TNG ETAIPIAG

Ta XpNUATOOIKOVOMIKA JECA Nou MEPIAApBAvVOVTal GTIG OIKOVOUIKEG KATAOTACEIC TNG ETaipiag opadonololvTal wg €ENG:

KaTnyopieg XpNHATOOIKOVOHIKGOV 1/1- 1/1-

31/12/2008 31/12/2007

NEPIOUCIAKMV OTOIXEIWV Kal Kov3UAia 1coAoyicpoU
XPNHATOOIKOVOHIK®V UNOXPEDTENV

KukAo@opoUvTa NEPIOUCIAKG OTOIXEIa

MeNATEG kal AOINEG EPMOPIKEG

Adveia kai anaiTnoeig 5 39.791 43.020

anartnoeig*)

Tapeiaka diabEaipa Kai 656 3.605

, . . . 100dUvapa :

Tapeiaka diabeoiya kal TaPEIaka Icoduvapa - -

Xpeoypaga TagivopnbevTta wg 255 693

KaTeXOWEVA Npog NwAnan
Ziuvolo 40.702 47.318
ZUVOAO XPNHUTOOIKOVOUIK®V 40.702 47.318
NEPIOUCIAKAV OTOIXEIOV . .
MakponpOBECPEG UNOXPEWTEIG
Xpn“GTOOI.K OVOHIKEG UMOXPEWTEIG GTO AQVEIGKEG UNOXPEDTEIG 5.061 4.376
anooBECPEVO KOOTOG
Z0uvolo 5.061 4.376
BpaxunpOBECHEG UNOXPEDTEIG

MpopNBEUTES Kal AOIMES 6.961 6.964
XPNHATOOIKOVOUIKEG UMOXPEWUEIG OTO UNOXPERTEIG () ' '
anooBeoPEVO KOOTOG ) i

AQVEIAKEG UNOXPEWTEIG 38.450 54.129
Zuvolo 45.411 61.093
ZUVOAO XPNHATOOIKOVOHIK®V 50.472 65.469

UNOXPEDCEDV

(*) To kovOUAI o€ OxEon e ePpaviioyevo aTov IooAoyiopo, dIaPEPE! KaTA:

- anaiTnoelG } UNOXPEWOEIC Nou dev ouvenayovtal Tn METABIBacn WETPNT@V 1 GAWV XPNHATOOIKOVOUIKWV
OTOIXEIWV.

- MPOKATABOAEC yIa ayopeC ayabwy, EVOOUATWV Kal AUAWV aKIVATOMOINCEWV [ UMNPECIQV, €neidn Oev
npoBAENovTal autég va KaAuQBouv We WETPNTA 1 GAAA XPNHATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU, aAAG ME
OTOIXEIA ANOBEPATWY, EVOWUATWV I QUAWV aKIVNTOMOINOEWVY ) NAapoxr UNNPECIMY.

- MPOKATABOAEG NMou £xouv ANPOEi anod NEAATEC yia HEAOVTIKN NWANGN anoBePATwy.

- nponAnpwBévta £€oda 1 nposionpaxbevia €0oda mou Oev GUVIOTOUV CUMBATIKEG UMOXPEWOEIC yia Afwn 1
napadoon PETPNTWV 1 GAAWV XPNHATOOIKOVOUIKWV GTOIXEIWV TOU EVEPYNTIKOU.

- anaITnoeIG nou dev ival GUPBATIKEG, AAA enIBAAoOvVTal and KPATIKEG PUBUICEIG.
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AQAQNH

AQAQNH A.E ATPOTIKH BIOMHXANIA FrAAAKTOZ HMEIPOY
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
Tng xpriong nou €Ange 31" AekepBpiou 2008

Mood ot XINAadeg €

6.30
ouvdedepéva puépn

ZuvaAlAayég pe

>Ta nAaiola TNG AEITOUPYIKNG, €MNEVOUTIKAG Kal  XPNHATOSOTIKAG
dpacTnpIOTNTAC, Ta anoBEUaTa, ol UNNPECIEC, UNOXPEWTEIG, AnNaITHOEIG,
€00da kal €€0da Tng ETaipiac npoépxovTal eKTOG Twv AAAwV Kal anod
ouvdedepéva  pépn Tng  Etaipiac. O ouvalayég  auTeg
npaydaronololvTal o€ kabapd eunopikn Bacn kai oUM@WVA HE TOUG
VOUoUG TnG ayopdc. H Etaipia dev OuppeTEiXe O kapia cuvallayn
acuvnBoug PUOEWG N NEPIEXOUEVOU, N onoia va gival ouci®dng yia Tnv
Etaipia, 1 ouvdedepéva pépn kal OEV AMOOKOMEI va CUUMPETACXEI OF
TETOIOU €i00UG OUVAANAYEG OTO HEAOV.

O1 guvaAAayEg e ouvdedePEva PEPN

£XOUV WG €ENG:

MwAnoeic Ayabov

Ayopec AyaBov

Adveia and ouvoedepEVa PEPN

Eyyunoeic oe ouvdedepéva Pepn

Eyyunoeic and ouvdedepéva UEpn

YnoAoina TEAOUG £TOUG EYYUNOEWY

ANaITroeIc and cuVOEdEPEVA HEPN

MPONNBEUTEG/ NIOTWTES

Zuvdedepéva PEpn

31/12/2008 31/12/2007

AMa ouvdedepéva PEPN 1 1
Zuvolo 1 1
MnTpIKN 3.976 3.146
AMa ouvdedepéva UEpn 1.273 1.165
Z0volAo 5.249 4.311
MnTpIKn 43.257 55.868
AMa ouvdedepEva PEPN 254 0
ZUuvolo 43.511 55.868
MnTpIKn 59
ZUvolo 0 59
MnTpIKn 2.558
Zuvolo 0 2.558
MnTpIKA 0 2.554
Zuvolo 2.554
MnTpIKA 627 913
AN\a GuVOEDENEVA PEPN 12 0
Z0volAo 639 913
AAN\a GuVOEdENEVA UEPN 317 39
Zuvolo 317 39
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Tng xpriong nou €Ange 31" AekepBpiou 2008

AQAQONH Moad og XINGdEG €

6.31 ApoiBéc & cuvallayég S1suBuvTOV Kai BacIK®V

JIOIKNTIKOV OTEAEXGDV.

AOIBEG BIEUBUVTIKQV Kal BAGIKOV
JIOIKNTIKWV OTEAEXOV

Anaitnoeig SIEUBUVTIKWV Kal BACIK®V
JIOIKNTIKWV OTEAEXDV

YroxpeWaoeiG SIEUBUVTIK®V Kal BACIKWV
JIOIKNTIKWV OTEAEXOV

6.32 Ke@alalouxIkéG GECUEVOEIG

AIEUBUVTIKA OTEAEXN
Baaika S10IKNTIKA OTEAEXN

ZUvoAo

AIgUBUVTIKA OTEAEXN
Baaika S10IKNTIKA OTEAEXN

ZUvoAo

AIEUBUVTIKG OTEAEXN
Baaika S10IKNTIKA OTEAEXN

Z0volAo

H Etaipia £xel OecopelOsIC yia TNV aNOKTNGN MEPIOUCIAKGOV OTOIXEIWY,

£YKATAOTACEWV Kal €E0nAIoHoU UWouG € XIA.:

6.33 AVEIANPUEVEG UNOXPEDCTEIG

YNOXPEWMOCEIG AEITOUPYIK®OV HICOMOEDV

H eTaipeia pIoBwvel HETAPOPIKA
HEOa PE AEITOUPYIKEG MIOBWOEIC. Ta
MEAOVTIKA OUVONIKG NANPWTEA
HIoBwpaTa £xouv WG €ENG:

Z0volo

KaTa 10 NpwTO £T0G

KaTa 10 OEUTEPO £WC TO NEUNTO ETOC
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31/12/2008 | 31/12/2007

417 402
42 42
459 444
0 0

()} ()}

0 0

0 0

()} ()}

31/12/2008 | 31/12/2007

984 743

31/12/2008 31/12/2007

11 35
35 48
46 83
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6.34 Enidikeg unoBEéosiq

A) YnoBeon I.K.A. napaAnnTov-
HETAPOPEWV

To Ynokatdotnua LK.A. Iwavivov pe Tnv un’ apiBy. 218/1991
npa&n eniBoAng eiopopwv (M.E.E.) wg kar pe Tnv un’ apiBy. 1281/1991
npa&n empBoAng npocbeTng emiBapuvong elopopwv (M.E.M.E.E.) Tou
1diou unokataoTuaTtog, enéBale oe Bapog Tng ETaipiag, To mMocd Twv
Eup® 68.669,11, w¢ €I0QOpEG Kal pe TNV delTepn To Nocd Twv Eupm
32.428,47, wg npocal&nan, eneidr dev acpalios n ETaipia oto L.K.A.
TOUG METAPOPEIC YAAQKTOG Kal HAAIOTA Ol EI0QOPEC Kal MPOCAUENTEIC
enePAnBnoav avadpopika anod To €Tog 1984. To nood auTd kKaTeRAAe n
ETaipia oTo unokatdaornua I.K.A. Inavvivwv.
Katd Twv avwTépw npafewv, n etaipia unéBale évortaon otnv T.A.E.
Tou YnokaTtaoThuatog I.K.A. Iwavvivwv, n onoia anoppipdnke He TNV
un’ apiBy. 537/1994 ano®aar) Tou.

>Tn ouvéxela n ETaipia doknoe npoouyn oTo TpIHENEG
AloiknTikO  MpwTodikeio Iwawvivwv, n onoia £yive OekTh  Kal
avayvopiobnke oTi n ETaipia dev €ixe unoxpEéwaon ac@ANonNg Twv
METAPOPEWY YAAAKTOC,
Katd Tng andégaong auTng aoknoe To Yrnokataornua LK.A. Iwavvivav
£€Qean, n onoia ekdikaoOnke Tov OkTWPRpIo 2001 kal ekdoOnke n un’
apiby. 87/2001 anogacn Tou E@eTeiou Iwavvivwv, n onoia aneppiye
TV £Qeon.
H Etaipia unéBale oTto Ynokatdotnua LK.A. Inawivov, aitnon pe Tnv
oroia {ntoloe Tnv emoTpo®r Tou noooU Eupw 359.100 g
aXPEWOTATWEG KATABANBEVTWY VopIPOTOKa and Tnv NuEPa KaTaBoAng
TWV €Mi HEPOUG MOTRV.

Méxpl OTIVUAG  €10npdxdnkav, w¢ axpewoTATWS KataBAnBévTa
To nogo 173.822,87 Eupw, Tnv 23/04/2000, ev opeileTal otnv ETaipia
TO Nood Eup® 256.095,42, wG axpewoTATWG kataBAndévra, Ta onoia
opwg To I.LK.A apvnénke va Ta kataBdaAel kal aoknBnke oTo TPIMEAEG
AloiknTikO MpwTodikeio Inavvivwy, and Tnv 20/11/2002 npooguyn, n
oroia ekkpepei. £To peTafy To I.K.A. doknoe avaipeon oto Z.T.E, n
oroia ekdIkaobnke oTi¢ 19/11/2007, n d anod@acn avapéveral evrog
Tou 2008.

H Etaipia dev eppavitel auty Tnv anaitnon (4 mavh

unoxpeéwon npokuwel andé 1o 2.T.E.) ota PiBAia. Eniong and Tov
10°/2001 n ETaipia oTaudtnoe va €xel MIoBwToUC TOUG WETAPOPEIG Kal
va kataBaier I.K.A. Baoiopévn aTnv anogacn Tou EgeTeiou 8/7/2001.
Mapdyola pe Tnv un apiBu. 18125/ M.E.N.E.E. Tou A/vThy Tou Yn/Tog
IKA Iwavvivov kar Tnv un’ apiBpu’256/1991M.E.MN.E.E. Tou 10iou A/vTH,
enefAnOnoav oe Bapog TnG ETaipiac e10popég kal npooauénaoeic UYoug
Eupw 205.429,20, eneidny dev aoc@dahice oTo IKA TOuG nApaAnnTeg
YAAaKTOG, o1 0noieg kal kKaTaBAnBnkav kaTa To £€rog 1992.
KaTta Tov avwTépw npagewv n ETaipia doknoe evOTACEIC EVNIOV TNG
T.A.E. Tou Yn/Tog Tou IKA Iwavvivwv €k TwV onoiwv €kdOBNKav ol
un " apiBu’639/1995 kai 780/1995 anogaceig TG T.A.E. Tou Yn/Tog IKA
Iwavvivwv PE TIG OMoieg aneppipdnoav.

KaTta Twv avTEpw ano@Aacewv n ETaipia Goknoe NpooQUYEG
oro  TpipeAéc  Aoiknmikd  MpwTodikeio  Iwavvivwy, ol  OMoieg
npoodiopicbnkav va ekdikacBolv Tnv 6" Touviou 1999 kai £kdOGONKav ol
un’ apiBy. 468/1999 kai 469/1999 anopaceig Tou TpipeAOUC AIOIKNTIKOU
MpwTodikeiou Iwavvivwv, ol onoie¢ e€déxBnoav OTI Ol WETAPOPEIC
YAaAakToG unayovTal otnv ac@aiion Tou I.K.A. kal CUVENW®G oPeiAovTal
ol €I0QOPEC. KaTd Twv avwTEpw ano®acswv n ETaipia doknoe QoI
evoriov Tou TpideAoug AioiknTikoU EgeTeiou Iwavvivwy, oI OMoieg
ekdikaobnkav Tnv 25/04/2001 kai aneppipdnoav, acknenkav de To £T0C
2002 aITAOEIG avalpeTEwC, Ol OMnoieg npoadiopiodbnkav va ekdikacholuv
MeT’ avaBoAn oTic 12/3/2007. TeNKWC n unobeon ekdikAoBNKE OTIC
24/03/2008. KaTta Tnv nuepopnvia €ykpiong Twv  OIKOVOUIK®V
KATaoTAoswv Oev £xel £kO0BEI anogaar.
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B) YnoBeon «PAPACHRISTOS &
HANDELSGESLLSHAFT M.B.H.»

H ETaipia autr) — npokeITal yia anokA€IOTIKN avTinpdowno Tng ETaipiag
oTn lepyavia kar AMeG Xwpeg TNG AuTIKAG Eup®nng yia To XPOviKO
didotnua 1991-31/05/1994 — doknoe oTto [oAupehég MpwTodikeio
Iwawvivwv aywyn guvolikoU noool (o€ DM kai dpayueg) avw Twv Eupw
2.054.292. Eni TG aywyng auTng €kdOBnke n We apibuo 216/1997
npodIKAcTIKN anodgacn Tou GUYKEKPIPEVOU AikaaoTnpiou, n onoia agou
anéppiye kanoia kovoUANia Uyoug Eupw 86.940 nepinou wg napavoua n
aopioTa — avéBale Tnv €kdoon OpICTIKNG anogacng Kai dIETage Tnv
€€€Taon Twv paptUpwy, n onoia kal NepalwenkKe.

5Tn OUVEXEID Kal yia Ta kovdUNia nou eixav anoppi@Bei, n avridikog
Etaipia enavAABe pe véa aywyr TNG, €ni TnG onoiag e€kdobnke véa
npodIKacoTIKN anogacn, Kal GUYKeKpIYéEva n un' apibu’ 458/1998 peta
TNV 0AOKANPWON TNG anodeIKTIKNG d1adikaaciag.

Ol aywyeg auTéc ekdikdoTnkav kavovikd Tnv  17/11/2005, «kai
anoppi@Bnkav ato aoUvoho Toug Me Tnv 4/2006 anogacn Tou
noAupeholg MpwTodikeiou Iwavvivwv. E@eon Tng avTidikou eTaipeiag
KaTa TNG auECWC MPOava@EPOUEVNG and@aons anoppipinke He TNV
un ' apiBu ' 356/2008 anogacn Tou EQeTeiou Iwavvivov.

6.35 EVOEXOUEVEG UNOXPEDTEIG

Aev UNAPXOUV EKTOG TV aVWTEPW AANEG €MIDIKEG UMOBETEIC yia TIG
0roieg va eKKPEPOUV anoPaaceig dIaITNTIKWVY 1 JIKAGTIK®Y 0pyavwy 1 va
€xel aoknBei aitnon akUpwonG anoPACEwV, MOU EVOEXETAI VA £XOUV
oNUavTIKA ENINTWON OTNV OIKOVOMIKN KAaTAoTacn r Asiroupyia Tng
ETaipiag kal va pnv éxel yivel n avrioToixn npoBAewn.

6.36 [leyovoTa YeTaA TRV
nuepopnvia cuvragng Tou
IocoAoyiopou

H eraipsia og ulonoinon OXETIKAC anogacng Tou  AIOIKNTIKOU
SupBouliou, npoéPn Tnv 05/02/2009 ot idpuon BuyaTpIknG eTalpeiag Ye
TV enwvupia «ZQOTPODES AQAQNH AE». H eraipeia €xel €dpa Tnv
noAn Twv Inavvivwv kai n «AQAQNH AE ABMH» katéxel To 100% Tou
MetoxikoU Tng Kepahaiou. Skond¢ TnG veoidpubeioag eTaipeiac,
oUPQWVa e To KATAoTATIKOG TNG €ival:

- H napaokeur) kal enegepyacia PIypHatwv kabe @uong {woTPoP®V
KaTaMnAwv yia Tnv diatpo®r OAwv Twv 10wV Twv (OwV, TV NTHVOV
Kal Twv 1XBUWV Kal TNV EUNopia OAWV TwV NApayouEVwY NpoiovTwy.

- H npounBeia and To €0WTEPIKO Kal N €l0aywyn and To €EwTePIKO
ETOIMWV  MAPACKEUAOUATWY, CUMNNKVWUATOV  Kal  dAMwv  €dov
d1aTpo®n¢ Twv {wwv, NTNVV Kai IxBUwv kal Tnv eunopia dAwv autwv
TWV NPOIOVTWV.

- H npopnbeia, ene€epyacia kal eunopia NpOTWV UA®V NAPACKEUNG
KaBe €idoug {WOTPOPQV.

- H Onuioupyia kai diatnpnon idiwv  UNOJEIYHATIKWYV OTABAWY,
NTNVOTPOPEIWV Kal eVUSPEIWV yia Tn SIEVEPYEIQ EPEUVQYV Kal Tn d1adoaon
TWV VEQOTEPWV KAl ENWPENECTEPWY CUOTNHATWV OIATPOPNG TwV DV
Kal Twv 1X0Uwv, kabwg kal TNV npopneeia BEATIWHEVWV QUALY {DwV,
nTnvav Kai 1X8Uwv yia Tn 81aTpopr 0Toug oTARAOUG, MTNVOTPOPEIa Kal
oTa evudpeia auTa.

- H idpuon kar AsiToupyia XNMIKOV €pYacTnpiwv yia TOV EAEYXO TwWV
nNpWTWV Kal BondnTikwv UAwY, Nnou xpnoidonololvtal otnv MNapaokeun
MIVHATWV KABE @uong (woTpopwyv, KaBwe Kal Twv NpolovTwy, nou Ba
napdayovTar.

H Aioiknan Tng Etaipiag diaBeBaiwvel 0TI Sev £xel GUMBEI KAMOIO YEYOVOC NEPAV TOU AVWTEPW TO OMoio va ennpeddel
ONUavTIKa TNV OIKOVOMIKN d1apBpwan 1 TNV eniXelpnuaTikn nopeia Tng ETaipiac anod Tig 31/12/2008 pexpl kair Tnv

nUepopnvia oUVTAa&ng Tou NapovToc.

51 MMNAPTTANNHZ AHMHTPHZ



ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

Tng xpriong nou €Ange 31" AekepBpiou 2008

AQAQONH Moad og XINGdEG €

6.37 MNpo6cBeTa IToixeia kai
NMAnpo@opieg

10.

11.

12.

Aev onuEInBNKe PETABOA OTIGC AOVYIOTIKEG HEBOSOUC I OTIG
AOVIOTIKEG EKTIUNOEIG OE OXEON HE TNV NMPONYOUHEVN XPRoN.

Aev  éAaBav  Xwpa ETaipikG  yeyovoTa Onw¢  €Eayopa,
ouyX®VEUOn GAMng eTaipiag f kAadou, anooyion kAadou,
avadiapBpwaon 1| JIakonr) EKUETAAEUONG.

Aev €\aBe xwpa alayn TnG XPOVIKNG NepIGdoU TG TpEXoUaag
XPNONG GE OXEON HE TNV MPONYyoUKevn.

Ol OIKOVOMIKEG KATAOTACEIG TNG ETAIpIAg NepIAapBavovTal aTig
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC MOU  KaTapTilel n
pnTpIkn €Taipia AFPOTIKH TPAMEZA THE EAAAAOL AE. H
MNTPIKN €TaIpia £xel TNV €dpa TnG aTnv EANGDA KAl OUPPETEXEI
OTO WETOXIKO KEPAAQIO TNG €TAIpiag Ye nocoaTd 67,77 %. H
€TAIPIA  EVOWMATWVETAI  OTIG  EVOMOINUEVEG  OIKOVOMIKEG
KAaTaoTAoEIG TNG UNTPIKNG NANPWG (AN Evonoinan).

Aev  undapyouv enidikec n und dlaitnoia  SIKAOTIKOV 1
dIaITNTIKWV 0pyavev dIaPopeg, oUTE anoPacelg JIKAOTIKWY 1
JlaITNTIKWV ~ 0pYyavwy, Ol OMoieG €VOEXETAI VA EXOUV
ONMAVTIKA €MINTWON OTNV OIKOVOMIKN KAaTdoTacn r ornv
AeIToupyia Tng eTaipiac.

3TN xpnon 2008 dievepynBnke Kal  OAOKANPWONKE 0o
(POPOAOYIKOG EAEYXOC Yia TIG Xproeig 2004 — 2007. H eTaipeia
OpIOTIKOMOINOE ~ (QOPOAOYIKA  TIC  Mapandvw  XPRoEIC,
kaTaBalovTag yia napakpatoUpevoug gopoug (apdpo 13 N.
2238/94) nAéov npooaugnoswv nood € 513.944,22. Ta Tnv
KGAuwn TOU napanavw nooou @opwyv, Xpenoidonoinenkav
OUOOWPEUMEVEG NPOPBAEWEIC TwV €TV 2004 — 2007 nooou €
485.000,00 n de dia@opd noool € 28.944,22 kataxwpnenke
wg €€odo.

To nood TNG NPOBAEWNG MOU £XEI OXNKATIOTEI CWPEUTIKA Yia
TIG AVEAEYKTEC (POPOAOYIKA XPNOEIG avepXeTal og € 120 xIA. kal
apopa Tnv aveéheyktn xpnon 2008. Ta AOINEG UMOXPEWOTEIC
€XOUV OXNHATIOTEI CWPEUTIKA NPORAEWEIC € 3.429 XIA.

H eTaipeia dev éxel oxnuatiosl NPOPAEWEIC yia ENidIKES
UNoBEaoeIC.

O apiBudg Tou anacyoAoUPEVOU MPOCWMIKOU OTO TEAOG TNG
TPEXOUOAG Kal TNG MPONYOUKEVNG XPNONG €ival avtioToixa 443
Kal 425 epyalOuevol.

Ol EYYUNTIKEG Kal Ol EVEYYUEC MIOTWOEIC O€ TPITOUG avepyovTal
o€ 28.424.911,40 €.

>Tnv TpExouaa xpnon 1/1 - 31/12/2008 kaTtaxwpnbnke ££0do
aneubeiag otnv kabapr) B€on noool € 437.484,64 To onoio
apopd  anoTipnon  XPEOypagwVv  TA&IVOUNBEVTWV WG
d1aBeoipwv npog nwAnen, kar € 12.777,84 To onoio agopa
(POPO anod £I00dNUATOG KN KATAXWPNUEVO OTA ANOTEAEOUATA.

Ta otoixeia Tou IooMloyiopoUu kal  TnG KardoTtaong
AnoTeAeopaATWV TNG nponyoUWevnG Xpnong 2007, éxouv
enavadiaTunwlei yia va €ival ouyKpioIda PE Ta avTioTolxa TNng
Tpéxouoag Xpnong, oUPpwva pE TNV apibp. npwt. K2-
11365/16-12-2008 Koivry Ynoupyikr) Anogaan.
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AQAQNH A.E ATPOTIKH BIOMHXANIA FrAAAKTOZ HMEIPOY
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
Tng xpriong nou €Ange 31" AekepBpiou 2008

7. ZKOMOI KAI NOAITIKESZ AIAXEIPIZHZ KINAYNQN
7.1 Napavovre H ETaipia ekTiBeTaI OE XPNUATOOIKOVOUIKOUG KIVOUVOUG ONwG:

XPNUATOOIKOVOUIKOU KIVOUVOU

a) kivdUvoug ayopdc (UeTaBoAEG o CUVAAAYHATIKEG ICOTIMIEG, ENITOKIO,
TIUEG ayopag),

B) NIOTWTIKO KivOUVO Kal

Y) Kivduvo peuaTOTNTAG.

To yevikod npoypappa diaxeipiong kivdUvwv Tng ETaipiac, eomialetal otn
MN NPOBAEWILOTNTA TWV XPNHATOMICTOTIKWV AyopaVv Kal €MSINKEN va
ehayioTonoinoel TNV  €vOeXOMevn apPVNTIKR TOug €nidpacn aTn
XPNHATOOIKOVOIKN anodoan Tng ETaipiac.

H diaxeipion kivdUvav dieknepaimveTtal anod Tnv levikr AlglBuvon Tng
Etaipiag, n onoia ASITOUPYEl € OUYKEKPIPEVOUG KAVOVEC MOU EXOUV
eykpiBei and To AloIKNTIKO SUPBOUAIO. To AloiknTikd SUHUBOUNIO NapExel
odnyieg kar kateuBUVOEIC yia TNV YevIKn dlaxeipion Tou kivdUvou, kabag
Kal €I0IKEG 0dnyieg yia TNV JIaXEipIon CUYKEKPIMEVWY KIVOUVWV ONwe o
OUVANayPaTIKOG KivOUVOG, O KiVOUVOG EMITOKIOU Kal O MIGTWTIKOG
KivduvoG.

H diadikacia nou akoAouBeiTal gival N NapakaTw:

- Afoloynon Twv KIVOUVWV nou  OxeTilovTal HE  TIG
dpacTnpIOTNTEG Kal TIG AeIToupyieg Tng ETaipiag.

- Sxedlaopog Tng pPebodoAoyiag kal emhoyn Twv KAaTAAANAwv
EVEPYEIWV 1) / Kal XPNHATOOIKOVOMIK®WY MPOIOVTWY yia TNV WEINon Twv
KIVOUVWV.

- EkTéAeon - epappoyn, cUU@wva pe Tn diadikacia nou xel
€ykpIBsi and Tn dloiknaon, Tng diadikaaoiag diaxeipiong KIVOUVOV.

To AI0IKNTIKO ZUMBOUAIO eV €YKpIVEl TNV EKTEAECN CUVAAAAYy®V
kepdookonikoU xapakTipa f ouvaAlaywv nou de axeTilovral Pe
TIC EUNOPIKEG, ENEVOUTIKEG 1 daveloAnnTIKEG dpacTnpIOTNTEG TNG
eTaipeiag. Ta XpNUATOOIKOVOMIKA MPOiOVTA Mou Xpnaoidonolisi n
eTaipeia anoteholvTal KUpiwg anod katabeoel¢ ot Tpaneleg,
Aoyaplacpouc €10NpakTEOUG kal NAnpwTEouc, dAvela, PepiopaTa
NANPWTEA KAl UMOXPEWOEIC MOU npokUNTOUV anod ouppoAaia
XPNHATOJOTIKNAG HioBwang

7.2

Kivduvog ayopag

Q¢ KivduVvoG ayopdg opileTal o kivduvog aTn Bacn Tou onoiou n eUAoyn
a&ia n o HENOVTIKEG TAPIAKEG POEC TWV XPNHATOOIKOVOUIK®Y HECWY TNG
ETaipiag evOEXETal va napouciaoouv dIAKUPAvOEIG eEQITIAC JETABOAWV

OTIG TIMEG TNG ayopdG.

O ev Noyw kivduvog yia Tnv Etaipia eomialetar o dUo Bacikd €idn
KIVOUV@V: TOV GUVAAAQypaTIKO KivOUVO Kal ToV KivOUVO EMITOKIOU.
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H eTaipeia dpacTtnplonolital o€ NocooTo 91,65% otnv EAAGda kai Tig

7.3 ZuvaAAaypaTikog Kivéuvog XOPEG TNG Eupwlwvng, ol 8 ayopég TNG NPOEPXOVTAl AnoKAEIOTIKG ano
Tnv EANGSa kai TiG Xwpeg TNG Eupwlmvng 6nou  Kupiapxo vOUIoua €ivai
T0 Eupw. Q¢ ek TouTou, dev ekTiBeTal oc OoPapec  DIAKUMAVOEIG
OUVAANAYHATIK®OV 1G0TIHIQV.

STov nmivaka nou akoAouBei napoucidleTal n  euaicbnoia  TwV
anoTeAeopdTwy, kabwg Kal Twv 18IV KEPAAdiOV O OXEON HE TNV
METaBoAn Tng auvalayuaTikng 1coTipiag Eupw/USD, kai Eupw/AUD.

H ETaipeia unoB<Tel 0TI npaypartonolgital pia JETABOAR +/- 5,26% Tng
IooTIdiag Eupw/USD, +/- 19,45 % Tn¢ igoTidiag Eupw/AUD,(+/- 15,22
%. +/- 1,74 % Tnv Xpnon 2007). To nocooTd auTo €xel NPOCdIOPIOTEI
Baosl TNG péoNng MeTaBANTOTNTAG OTNV ayopd GUVAAAAYRATIKOV
ICOTIMIOV KATA TOUG TeAEUTaioug 12 prveg and Tnv nuepounvia
avagopdg (31/12/2008 kar 31/12/2007). H avdluon Tng guaiodngoiag
BacieTal 0TO NMOCO TWV XPNHATOOIKOVOUIK®V HECWV og AUD kai USD
nou kateixe n Etaipia oe kaBe nuepounvia avagopdg (31/12/08 kai

31/12/07).
Avaluon emdpacewv ano PeraBoAn ouvaAayUaTIK@VY IG0TILIGY 1/1-31/12/2008 1/1-31/12/2007
OvouaaoTika nood AUD usD AUD usD
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa 1.559 0 831 2.844
Z0uvolo 1.559 0 831 2.844

1/1-31/12/2008 1/1-31/12/2007

Enidpaon peTraBoAng AUD

usb AUD usb
19,45% -5,26% -1,74% 15,22%

>Ta AnoTEAECHATA XPrONG 303 0 -14 433
MoooTikn Enidpaon

>Tnv kabapr) Bon 76 0 -4 108

>Ta AnoTEAECHATA XProNG 16,12% 0% -1,42% 42,60%
MocooTiaia enidpaon

>Tnv kaBapr) Bgon 0,30% 0% -0,02% 0,45%

H €kBeon Tng ETaipiag oTov Kivduvo Twv ouvaAAaypaTikoV I00TIHIQV, dIapEPEl KaTd Tn dIApKela Tou £TOUC avaloya e
TOV OYKO TWV OXETIKWV OUvaAaywv oe &vo vopiopa. Mapdha auta, n napandvw avaluon av kal NpooeyyIoTIKY,
BewpEiTal aVTINPOCWNEUTIKI TNG €kBE0NG TNG ETaIpiac oTov guvaAlaydaTiko Kivouvo.

54 MMNAPTTANNHZ AHMHTPHZ



ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

EmidiwEn Tng ETaipeiag eivar n eniteu&n Tng BEATIOTNG
oxéong MeTafl Tou kOOTOUG davelgpol KAl TwWV  TuxOv
ENINTWOEWV OTA KEPDN Kal TIC TAMEIAKEG POEC mou duvavTal va
€NIPEPOUV 01 HETABOAEG TwV enmiTokiwv. H ETaipeia napakoAouBei
kalr diaxelpileTal To daveigpo, npopaivovrtag oTn CuvOUAoHEVN
xpnon Bpaxunpobeopou  kal  pakponpobecpou  daveiopou.
MoMITIKA TG €Taipeiag eival va napakohouBei diapkwg TIG TACEIG
TWV ENITOKIWV KABWG Kal TIG XpNHATODOTIKEG TNG AVAYKEG.

7.4 Kivduvog ENITOKioU

O1 davelakéG unoXpewoelG Tng ETaipiag ocuvdéovtal e
Kupaivopeva kal oTtabepd emTOKIa Ta onoia avdloya HeE TIG
OUVONKEG TNG ayopag pnopoUv &iTe va napausivouv n va
MeTaTpanolVv o0 Kupailvopeva kal oTabepd (yia MNEPIOCOOTEPEG
nAnpo@opieg BAEne nap. 6.12).

To emiTOKIo Tou PBpaxunpdBeopou daveigpol kabopileTal
oav d1aTpanelikd NPoo@EPOUEVO EMITOKIO KATA TNV nuepopnvia
Tou daveligpol nA€éov evog npokabopiopévou nepibwpiou.

H avaloyia peTa&l Tou davelopyol pe oTabepd €MITOKIO Kal
Tou davelopoU PE KUPAIVOPEVO EMITOKIO EAEYXETAI KAl kKaBopileTal
and TNV KaTeuBuvThApia MOAITIKA Ot OXEOn ME TA €EMEVOUTIKA
oxedla Kkal TIG avaykeg Ke@aAlaiou kivnong Tng €Taipeiag. ZTo
TENOG TNG XPNong, To 12% Tou daveiopoU apopda PakponpoBeouo
davelopd pe oTaBepd emTOKIO Kal To 88% Ppaxunpobeapo
davelopd Pe Kupaivopevo. (yia nepioodTepeg nAnpo@opieg BAENE
nap. 6.12).

Se nuepnala Bacn, To KEPAAaio Kivnong kaAUNTeTal kaTd
KUp1o AOyo and TIC AEITOUPYIKEC TAMEIAKEC POEC Kal amd TIG
unapxouosg TpanelikéG YpaupeEC mioTwong npog eEaoc@alion
BpaxunpoBeopou daveigpou.

H ETaipia dev XpnoiKonoIsi XpnNuaATOOIKOVOUIKG Napaywyd.
'OnwG Kal 0TO MPONYyoUHEVO €TOC Ta Aoind XPNHATOOIKOVOMIKA
MeplOUCIakd  OTOIXEia  kal Ol AOIMEG  XPNHATOOIKOVOUIKEG
unoxpewaoeic dev ennpealovTal onuavTika and TIPEC ENITOKIWV.

AvdalAuon guaiocBnoiag kivduvou gniTokiou

O napakdTtw nivakag napoucialel Tnv euaiobnoia Tou
anoTeAEoUATog kabwg kal Twv 10iwv KEPaAdiwy, O Jia AoyIKn 1/1-31/12/2008 1/1-31/12/2007
METABOAR TOU EMITOKIOU TNG TAEEWGS Tou +/- 50 povadwy Baong
(2007: +/- 50). O1 aA\ayeg oTa emToKia ekTIATAl OTI KIvoUvTal O
Hia Aoyikn Bacn o€ oxEon e TIG NPOCPATEG CUVONKEG TNG ayopdc. +
293

2Ta anoTeAéopaTa Xpnong -248 248 -293

MoooTikn Enidpaon

>Tnv kabapr 6£on -62 62 -73 73

. . 2Ta anoTeAéopaTa xpnong -24,45% 24,45% -28,79% 28,79%
MoocooTiaia enidpacn

>tV kabapr Béon -0,26% 0,26% -0,30% 0,30%

H €kBeon Tng ETaipeiac oTov Kivduvo €niToKiou, dlaQEPel KATa Tn OIGPKEID TOU €TOUG AVAAOYA HE TOV OYKO TWV
OXETIKWV EVTOKWV OUVaAaywv kal unohoinwv. MapdAa auTd, n napandvw avaluon, av kali NpooeyyIoTIKn, Bewpeital
avTINPOCWEUTIKI TNG €kB0NC TNG ETalpeiag oTov KivOUvVo EMITOKIOU.

H ETaipia dev exTiBeTal o€ onuavTiko Babuo oe KivoUVOUG AAAWV TIHGV.
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H £kBeon Tng ETaipiac 6oov agopd oTov NIoTWTIKO Kivduvo neplopileTal
oTa XPNHATOOIKOVOMIKA MEPIOUTIAKA OToIXEid Ta onoia avaAlovTal wg
8nG:

7.5 MOTWTIKOG Kivduvog

XpNHATOOIKOVOHIKA NMEPIOUCIAKA
oTolxEia

Kov3UAia 100A0yIoHOU 1/1- L/

31/12/2008 | 31/12/2007

KukAo@opoUvTa neEPIoUcIaka oTolxEia

MeNATEG kal AOINEG EPNOPIKEG

Adveia kai anaiTnoeig 5 39.791 43.020
anaiTnoeIg*)
, , ) Tapeiaka diabéaipa kai Icoduvapa 656 3.605
Tapeiaka diabeoiya kal TaPEIaka
1005Uvapa Xpeoypapa Ta&lvounBevTa wg
; g 255 693
KaTeXOUEVa MPog NWANGCN
Ziuvolo 40.702 47.318

(*) To kovdUN o€ oxéan We ep@avifopevo otov Iooloyiopo, dlapEpel KaTa:

- anaITAOEIG ) UNOXPEWCEIG MoU Oev uvendayovTal Tn PeTaBiBacn HETPNTOV ) GAA®WV XPNHATOOIKOVOUIKWV
OTOIXEIWV.

- NPokaTaBOAEG yIa ayopEC ayabav, EVOONATWV Kal AUAWY akivnTOMOINCEWY I} UMNPECIQV, ENEIdN dev
npoBAEnovTal auTég va KaAUu@BoUV PE PETPNTA 1 AAAG XPNUATOOIKOVOIKA OTOIXEIa TOU evepYNTIKOU, AANG [E
aToIXEia anoBePATWY, EVOOUATWY I GUAWV aKIVATOMOINCEWV ) MapoXr UMNPECIGV.

- nponAnpwBévTa €€6da n nposionpayxBevra €00da nou dev oUVIOTOUV CUKBATIKEG UNOXPEWOEIG yia Afwn N
napadoaon YETPNTWV I GANWV XPNHATOOIKOVOUIK®OV GTOIXEIWV TOU EVEPYNTIKOU.

- anaiTnoeIg nou dev gival CUPBATIKEG, aA\a emIBAAAovTal and KPaTiKEG pUBICEIC,

Ta Taysiaka 100d0vapa a@opolv  PBpaxuxpovies, UWNANG
€UKOANIGG PEUATONOINGNG €NEVOUCTEIG, MOU gival EUKOAA WETATPEWIUESG OF
METPNTA Kal €ival TOOO KOVTA aTn ANEN Toug nou epgavifouv apeAnTéo
KivOuvo yia aMayég Tnv anoTiynor Toug Kata To XPOvo TNG
PEUCTOMOINCNG TOUG.

To undloino nou agopd TIC ANAITACEIG €vavTl NeAATWV, apopda
unoloino PETA MPoBAEYPeWV anodeiwong, Xwpic va An@Bolv unoyn
€Ea0QANOEIG 1) AMEC NIOTWTIKEG avaBabuioElC.

H ETaipia €xel Bsonioel kal epappolel diadikacieg NIOTWTIKOU
€NEYXOU HE OTOXO TNV €AAXIOTONOINGN TwV EMNOPAAEIOV Kal TNV AUEDN
KAAUWn Twv anaimoswv Je afloypaga. O NwAnoEIg XovOpIKnG yivovTal
KUPIWG O€ NEAATEC ME aIOAOYNUEVO 10TOPIKO MIOTWOEWV Ol Of
anaitnoeig  KaAUnTovTalr kata OnNUavriko noocooTo and  TPanedikeg
EYYUNOEIG KAl ENITAYEG TPITWV PEYAANG dlacmnopdac.

H XPNHATOOIKOVOWIKN KaraoTaon TV neAaTov
napakoAouBeital dIapkwG anod Tnv €Taipeia EAEyXovTag To WEYEBOG TNG
napoxng TwV MIOTWOEWY, KABwG kal Ta MOTWTIKG Opld  Twv
Aoyapiaopwv. ‘OTav kpiveTal anapaitnTo, {nTeital emnAéov eEaopaAion
HE EYYUNOEIC.

‘Onou dIanIoTWVETAl MNIBAvOTNTA W €ioNPagng Twv anaiTrnoswy
yivovtar npoBAEweig via emopaleieg. MNa Tn xpnon 2008, n dioiknan
npoéPn oTn dieveépyela oxnUaTiopou npopAewng 400 xIA. €, nTol To 1%
TV anatioswyv anod EPNOPIKEC  AMAITAOEIG, XPNOILOMOIWVTAG WG
ekTiunon TN MEBOSO evnNiKiwong Twv unoAoinwv. [épav TouTou
Bewpei, OTI dev UNAPXEI KAVEVAG OUCIAOTIKOG NIOTWTIKOG KivOuvog, nou
va pnv kaAluntetar ndn and kanoia eEac@alion. (BAéne oOxeTIka
napandvw oTnv nap. 6.6).
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MoTETIKN ac@aiion

XPNHATOOIKOVOUIK®V NEPIOUCIAK®OV

oToIXEiwV:
AopalioTikn ETaipia ATE AopaNioTIKn
AopaNioTrpio cupBOAaio avapopdag 10768001980

Ao@alion nepiexopévou XpnuaTtokiBwTiou kaTta KIVOUVwY KAonng i

Tevikn NEPIypapr Ka\uwng NiappnENg

Enimayég, ZuvalayuaTikeg, ‘Evonua, Xaptoonua, Mpappatoonua,

Ac@aNifopeva avTikeipeva METPNTA, TpEXOUTAC KUKNOGOpIAC

SUVOAIKO ACQANIOTIKO NOCO 10.030.000,00 €

lMa Tig AoInég anaiThoelg ONwg Kai yia Ta unoAoIna XpnHaTooiKoVopiKa
aToixeia, n ETaipia dev ekTiBETAI OE GNUAVTIKO MIGTWTIKO Kivduvo.
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R o N — H ouveTn diaxeipion TNG peUOTOTNTAG EMITUYXAVETAI HE

TNV Unap&n Tou KaTtaAAnlou cuvduacpol peucT®V O1aBeCipwV
KAl EYKEKPIPEVWV Tpanelikwv nioTwoewv. H ETaipeia eAéyxel
d1apK®G To NMoago Tou BpaxunpoBecpou daveigpol Kabwg Kar Tnv
avaloyia auToU npo¢ TIG GUVOAIKEG UMOXPEWCEIG, T OUVOEDn
TWV OUVOMK®V UMOXPEMOEWV, Kal diaxelpileTal Toug kivoUvoug
nou pnopei va OnuioupynBolv and €ANAelyn  enapkolg
PEUCTOTNTAG PPOVTI{OVTAG va UNApXouv navta eEac@alIOHEVEG
TpanelIkéG NIOTWOEIG NPOG Xpraon.

(o] Unapxouaeg d1a6Eoipeg axpnaoliygonoinTeg
EYKEKPIMEVEG TpanelikéEC MIOTWOEIG npo¢ Tnv ETaipeia, eivai
€NAPKEIG OOTE va AVTIMETWMIOTEI onoladnnoTte mbavr €AAeIyn
TapelakoVv d1a0eaigwv.

O Etaipeia @povTilel va diaxelpileTal To Ke@Aiaio
Kivnong Pe TETOIOV TPOMO WOTE va eAayioTonololvTtal ol meavoi
Kivduvol peUCTOTNTAC KAl TAUEIGKOV €10powV. O1  avaykeg
peuoTOTNTAC napakohouBoUvTal oe kabnuepivrp Bacn kal o
npoypauuaTionog nAnpwpmv o eBdopadiaia kal pnviaia Baon.

H ANKTOTNTAG TWV XPNUATOOIKOVOUIKMV UMOXPEWOEWV ThV
31n/12/2008 ka1 31n/12/2007 yia Tnv ETaipia avaAUeTal wg &G

XpNHAaTOOIKOVOHIKN UNOXPEWCT

31/12/2008

MakponpOBEeTEG OAVEIAKEG UMOXPEWTEIG

BpaxunpoBeoeg dAVEIOKEG UMNOXPEWTEIG

EUMOPIKEG UNOXPEMTEIG

Z0voAa

XpNHATOOIKOVOHIKI UNOXPEWON

31/12/2007

MakponpOBeCHEG AVEIKEG UMNOXPEWOEIG

BpayunpoBeapeg dAVEIQKEG UNOXPEDTEIG

EMNOPIKEG UMOXPEWOEIG

BpaxunpoBsopeg MakponpoBeopEG
. . . . ZUvolo
Evrog 6 6 £wg 12 Ano 1 ApyoTepa
HNVOV HAVEG £0G 5 €Tn anod 5 €tn
1.193 3.631 237 5.061
38.450 38.450
4.882 2.079 6.961
43.332 3.272 3.631 237 50.472
BpaxunpoBsopeg MakponpoBeopEG
i i i i ZUvoAo
Evrog 6 6 £wg 12 Ano 1 ApyoTepa
HNVOV HAVEG £0G 5 €Tn anod 5 €Tn
4.376 4.376
54.129 54.129
5.079 1.885 6.964
59.208 1.855 4.376 65.469

O1 avwTEPW CUKPATIKEG NUEPOUNVIEC ANENC avTIKaTonTPIOUV TIG MIKTEC
TAUEIOKEG POEC, Ol OMoieC eVOEXETAI va OIAPEPOUV and TIC AOYIOTIKEC
a€ieC TWV UNOXPEWCEWY KATA TNV NHEPOUNVIA Tou I00AOYICHOU.
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7.7 MNoAiTikéG kal d1adikagieg
diayeipiong ke@alaiou

H ETaipeia diapkwg BeATIoTONOIEI TN KEQAAAIAKN TNG
d1apBpwaon (Tn oxéon peTa&l davelopou Kal 10iwv KePaiainv).
STOXOI TNG €TAIpEiag 6oov apopd aTn diaxeipion Tou Kepalaiou
givar:

- n BeATioTonoinon Tng a&iag Tng ETaipiag (shareholder value),
- n €€aocpdiion Tng 1kavoTnTag Tng ETaipiag va ouvexioel Tn
dpaaTnploTnTa TG (going-concern),

- n 1kavonoinTikn anddoc0n GTOUG HETOXOUGC, Kal

- N MEIWON TOU KOOTOUG TOU KepaAaiou yia Tnv diathpnon piag
10aVIKNG KATAvoung.

H eTaipeia yia va diatnpnoel 1 va npooapuocsl Tnv
Ke@alalouxikn TnG d1GpBpwaon pnopei, va PHeTABAAEl TO PEPITHA
NPOG TOUG METOXOUG, vVa EMNIOTPEWEl KEQPAAAIO OTOUG WETOXOUG,
va €kOWOEl VEEC METOXEG 1 va EKMOINCEI MEPIOUTCIAKA OTOIXEIA
yla va YEIOTEl TO XPEOC TNG.

H «kepalaiakn di1apBpwon efetaletal dU0  QOPEC
eTnoiwg. H Aloiknon Oswpei w¢ péEpn auTng Tng €€ETaong To
KOOTOG TOU Ke®ahaiou kal Tov Kivduvo Mou €VEXETAl O KAOE
OTOIXEi0O TOU Kepalaiou. ZUPQWvVA HE nAyld MPAKTIKA N
ETalpeia napakoAouBei Ta kealaia TnG He BACN TO GUVTEAEOTN
MOxAeuong. O ev AOyw ouvTEAEOTAG unoloyileTal diaipwvTag
Tov KaBapd davelopo Pe Ta GUVOAIKG anacXohoUpeva KeQaAAaia.
O kaBapog davelopog unoloyileTal wg To «ZUvoAo davelopou»
(oupnepIAayBavopévou  «BpaxunpoBegUoU  Kal PaKponpoBeaou
daveigpoU» onwc eugaviletal otov Igoloyiopd) peiwv «Tapelakd
d1aBeaipa kal 1coduvapax». Ta guvolika anacyoAoUpeva Ke@aAaia
unoloyifovral w¢ «Idia Ke@aAlaia» oOnw¢ eu@avilovral oTov
I00AOYIOHO GUV TOV KaBapo daveiouo.

To 2007 n oTtpatnyikh Tng ETtaipiag Atav, n ££o@Anon
MEYAAOU WEPOUC TWV OAVEIOK®Y UMOXPEWOEWV WOTE O €NiNedo
TpIETIAG, va MPelwBei 0 ouvTeAeoTAG oTa enineda Tou 55%. To
2008 o ouvTeEAEOTAC HOXAEuanG aviABe ot 63% €vavti 69%
Tou 2007.

AvaAuon ouvTeAEOTH PHOXAEUONG

O1 ouvTeAeoTEG HOXAEUoNG oTig 31
AskepBpiou 2008 kar 2007 avTtioToixa

gixav wg €&Ng:

31/12/2008 31/12/2007
MNepiypa@n koviulinv

SUvoho daveiopou 43.511 58.505
Maloy: Tapeiaka diabeaipa & (656) (3.606)
lgoduvapa
KaBapog daveiopog 42.855 54.899
‘Id1a KeQaiaia 25.493 24.062
MA€ov: KaBapog davelopog 42.855 54.900
Z0voAo 'unuuxo)\oupsvmv 68.348 78.962
KEQaAaiowv

ZUVTEAEOTEG HOXAEUONG 0,63 0,69
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8. EKOEZH TOY AIOIKHTIKOY >YMBOYAIOY THZ «AQAQNH A.E. ATPOTIKH BIOMHXANIA
FTAAAKTOZ HIOEIPOY>» MPOZ THN ETHZIA TAKTIKH FENIKH Z2YNEAEYZH TQN METOXQN THZ

A TA MEMNPATMENA THX XPHXHZ 2008

Iwavviva 6 MapTiou 2009

Kupiol MéToyol,

SUpQwva pe To apbpo 136 Tou K.N 2190/1920, 6nwg auTo TéBnke Pe To apBpo 13 Tou N. 3229/2004, kai To
KaTtaoTaTiko Tng ETaipiag, unoBaloupe ouvnupeva aTn Fevikr) SUVEAEUON TIG OIKOVOIKEG KaTaoTacelg Tng ETaipiag yia
TN Xprion nou €Ange Tnv 31/12/2008.

H xprion nou €Ange eival N TEOOApPAKOOTH MPWTN OTN OIpd Kal nepidapBavel diaotnua ano 1" Iavouapiou
2008 péxp 31" AekepBpiou 2008.

FENIKA

To 2008 ATav Wia xpovia avantu&ng Tng <<AQAQNH A.E. ABIH>>. AuTd @aiveTal and Tnv augnon
kaTa 4,09 % nou napouadiacav ol NWAACEIC TNG €Taipeiag, TNV al&non Twv KePdWV Npo Popwv kata 20,78
% Kal TNV peiwon Tou davelopolU kata 25,63%. ‘'OAa auta ot €va nepiBAANov PE €VTOVO avTaywvioTIKO
XApakTApa, kai diapkrn KivnTikOTNTA.

H Aloiknon Tng ETaipeiag yvwpilovTag Tig 181AITEPOTNTEG TWV AYOPWV MOU dpaaTnpionolsital, Exel
dIaUOPPWUOEl TNV ETAIPIKA TNG OTPATNYIKN, £TCI WOTE VA NPOCQEPEI OPYAVIKNA avanTuEn kal dUVapikn.
O1 Baoikoi GEoveg TNG oTPATNYIKAC AQUTAC OTOXEUOUV:
- oTtn dilaoc@alion TN noldTnTag cUP@Wva Pe Ta nigTonoinydéva ouotnuata HACCP, ISO, BRC KAI IFS, vyia
TNV napaywyn npoiovrwv We uwnAn npooTiBéuevn afia, mou va avrtanokpivovral OTIC anaiTAOEI( TWV
KaTavaAwTov,
- 0TnV €i0000 TNG £TAIPEIAC O VEEC AYOPEC,
- 0Tn BeATiwon Kal €NEKTACN TWV MNAPAYWYIK®V  Unodopwv, TnG {ovng yAAakTog Kal Tng AsiToupyiag
d1a6eong, kai
- oTn BeATioTonoinon TNG Ke@alaiakng d1apBpwanc.
Me Tov TpOMO auTto, mpoodokoUWe Tn dlac@aiion Tng B€ong Tng eTaipiag otov kAado, avanTuén Tou
eEaywylkoU XapakTnpa Tng €raipiag kal Tnv eniteuén otabepd uwnAng kepdopopiac.

ANOTEAEZMATA

O kUKAOG gpyaciov TnG €Taipeiag au€ndnke 1o 2008 kata 4,09% kai avnABe oe 110.381 xIA. € évavti
106.041 xIA. € To 2007. Ta pIKTA anoTeAéopata au&nbnkav To 2008 katd 6,58% kai avi\Bav og 14.980 xIA. € évavTi
14.055 xIA. € To 2007. Ta kaBapa kEPDN HETA POpwv aviiABav To 2008 ot 1.881 xIA. € évavti 1.016 xIA.€ TO 2007.

AVaAUTIKOTEPA TA ANOTEAEOHATA : AUEnSn % 2008 2007

Kukhog epyacinv 4,09% 110.381 106.041
MIKT@ anoteAéopaTta 6,57% 14.979 14.055
Eﬁz?g)\éo(ﬁgrfs) npo QOPWY, XPNHATOdOTIKWV KAl EMEVOUTIKWV 13,38% 5.837 5.148
KEpdn npo popwv 20,78% 1.860 .1.540
KEpdn PETA QOpwV 85,14% 1.881 1.016

Kepdn/ (CnuIEQ) Mpo  @OPwWV, XPNHATODOTIKWY, EMNEVOUTIKWY

: g j 15,06% 7.603 6.608
AanoTEAEOUATWYV KAl CUVOAIKWV anooBeCEmV
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Baogikoi Oikovopikoi AgiKTEG 2008 m

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

ApiBOdEiKTEG Acgiktng MikToU Képdoug (Gross Margin) MikTo Képdog/KUkAo

AnodoTIKOTNTAG EpYCIqud)V poug gin) pood/ £ 13,57% 13,25%

(Profitability ratios)
AcikTng KaBapou Képdoug (Net income ratio) KaBapa 1 70% 0.96%
anoTeAéopaTa PeTa eopwv/Kukhog Epyacimv 17570 720./0
AcikTng Kepdwv ava Metoxn (Earnigs - per - share ratio) 0,46 0,25

AnodoTIKOTNTa ZuvoAikav KepaAainv (Return to total capital
employed) KaBapd képdn npo popwv + Tokol EEvwv Kepaiaiwy / 7,21% 5,52%
SUVOAO anacXoAoUPEVWY KEPaAQimV.

AnodoTikoTnTa Idinv Kepahainv (Return net worth) KaBapa

0, 0,
KEpdn npd opwv/idia keahaia 7B Rl
Ap1BL0dEiKTEG AsikTng Mevikng PeuotdTnTag (Current Ratio) Kukho@opoUv 139 130
PeuoToTNTAG EVEPYNTIKO / BpaxunpoBeaues YNOXpEWOEIG ! !
Liquidity Rati , , . . .
(Eiete7 | ees) AeikTng Apeong PeuotoTnTag [Quict (asid - test) Ratio]
(AiaBéaipa + Anaitioeig AEng 3 unvav / BpaxunpoBeopeg 0,78 0,70
UMOXPEWTEIG
AP|9H05€iKT€C Aaveiakr) eniBapuvon (ZUvVoAo unoXPeRTEWY / ZUVOAO 0.69 0.74
dlaxeipnong naénTikol) ' '
[Aaveiakng , ) , , ,
EniBapuvonc Aoun kepaAaiou (Idia kepaAaia / ZUvoAo nabnTikou) 0,31 0,26
(Deverage ratios)] 0 2o , —s 0
Kemahaion Oikovopikn e€aptnon (Idia ke@aAaia / Zeva kepahaia) 0,47 0,34
EMNENAYZEIZ

Stnv napoloa xpnon n Etaipia, ota nAdicia Tou TpIETOUG €nevOUTIKOU TNG mpoypdupaTtog (BeAtiwon
napaywyikwv dopmv Kar Asitoupyiag didBsong 2008 — 2010, afiag 10.000 xiIA. sup®, aMG Kal Tou ouveXoUg
£KOUYXPOVIOUOU TWV KTIPIAKWY Kal PNXAvOAOYIK®V TNG EYKATAGTACEWY, WE OKOMO TN BEATIWON TG noidTnTag OTnV
napaywyn npoioviwv Tnv anoBnkeuon kai Tnv avanTuén Twv NWANCEWV O AYOPEG UWNAWV aAnaiThocwy,
npayparonoinoe enevdloelg agiag 2.718 xIA. eupw, evw To 2009 npoypapuaTioTnkav enevoUOEIC Nou unoAoyileTal va
Eenepaoouv Ta 2.500 xIA. €.

ZQNH FAAAKTOZ

H ETaipia pag oto nAdioio 81ac(AAiong Tou PET@NOU TG {wvng YAAAKTOG, XOPrynoe Kai Tn Xpovid auTn
€I0IKO MpPIY EMITUXIAG 0 OAOUG TOUG OUVEPYAlOPEVOUG KE auThyv napaywyouc, 0,045 € To KIAG yia To npoReio yaAa,
0,025 € 710 KINO yia TO Yyidivo kai 0,017 € yia To ayehadivd, SIavepovVTag OUVOAIKA CUMMANPWHATIKA TIUA UWoug
2.543.266 €. Eni nA\éov npoPn oe al&non Twv TIHWV TNG ayopdg Tou npoBeiou yakakTog katd 0,02 €, kal TNG ayopag
Tou yidivou 0,01 €. Mépav Twv XpNHATWV AUTWV Ol NApaywyoi Hag anéktnaav eninAéov €100dnua ano Tn diIapopd Twv
TIHQV Pag &vavTi TOU avTaywviopou, BAénovTag Tnv ETaipia pag pe epniotoolvn Kai agioniaTia.

Tipég M Méoeg TIHEG

€KKivhOoNg
ZUMNANPWHATIKR TIMA 8,81% 2.543.266  2.337.334
Tipr AyeAadivou FaAakTog 0,45000 8,35% 0,47830 0,44146
Tipr) MpoBeiou yaAakTog 1,03000 2,37% 1,04161 1,01747
Tiun Tidivou MaAaktog 0,57000 3,82% 058261  0,56118

61



EKOEZH AIAXEIPIZHZ A/Z

Tng xpriong nou €Ange 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

AEITOYPIIKH AMNMOAOZzH

Kata Tto 2008 ouvexioTnke n al&non Tou KUKAOU €pyaci®V HE TNV €ViOXUGN TNG CUPHPETOXNG TWV
npoiovTwV uWPnAoTEPNG NpooTIBEPEVNG agiag (CUOKEUAOPEVWY) OTO GUVOANIKO TTipo, TNV onuavTikn av&non
TV eEaywywV PE TNV €i00d0 Oc £E1 VEEG XWPEG KAl TNV ENWVUMN TONOBETNGN O 35 VEEG PHEYANEG KAl HIKPEG
alucideg Tou opyavwpévou Alavepnopiou oe ONO TOV KOOHO. ZTOV €AANVIKO Xwpo dOOnke €upacn oTnv
KATNyopia TwV YAAGKTOKOMIKQV MPOiOVTWV HE TNV avaAnwn €KTETAPEVOU NPOYpPAUHATOG dIa@RAuIong OTnv
‘Hneipo, evw oe naveAAnvio €ninedo OuvexioTnke n TnAgonTikn SlA@AMION yia Tnv diaTnpnon o€ uwnAd
enineda Tng 1I0XUPNG ENWVUNIAg TnG €Taipiag.

AIAXEIPIZH KINAYNQN

H eTaipeia ekTiBeTal 0 XpnuATOOIKOVOMIKOUG aAAG kal dAAoug kivdUvoug, mou Wnopei va
oupnepiAapBavouv  anpoBAenTeg  dIAKUPAVOEIG  €MITOKIWY, MIOTWTIKOUC KIVOUVOUG Kal  KIVOUVOUG
peuoTOTNTAG. TOo npdypappa diaxeipiong Tou kivOUvwv Tng ETaipeiag €xel oTOXO va €AAXIOTOMOINTEl TIG
apvnTIKEG €MINTWOEIG MOU MMOPEI va €XOoUuv Ol Kivduvol auToi OTnV XPNnUATOOIKOVOMIKA Tng anddoon. H
ETalpeia  napakoAouBei ocuvex®c Kal dlaxelpileTal TOUG XPNMATOOIKOVOMIKOUG KIVOUVOUC OTOUG OMoioug
ekTiBeTal, npofaivovrag¢ o€ avayvopion, anoTignon Kal  av  XpelacTei, O avTioTadpion  Twv
XPNHATOOIKOVOUIKWV KIVOUV®V.

To Al0IKNTIKO SUMBOUAIO  dev gyKpivel TNV €KTEAECN OuUVAAAAywv KeEPSOOKOMIKOU XAPAKTAPA N
ouval\aywv nou Oe OxeTifovTal ME TIG EUMOPIKEG, EMEVOUTIKEG 1 dAVEIOANMTIKEG dPACTNPIOTNTEG TNG
eTaipeiag. Ta XPNUATOOIKOVOUIKA MPoioVTa Mou Xpnolponolei n eraipeia anoteAolvTal Kupiwg anod
kaTaBéoeig oe Tpaneleg, AoyapiacyoUc €I0MNPAKTEOUG Kal NANpwTEOUG, dAvela, WepiopaTa MANPWTEQ Kai
UMOXPEWOEIC MOU NMPokKUNTOUV anod cuuBoAaia xpnuaTodoTIKAG HioBwong.

a) ZuvaAAaypaTikog Kivduvog

H etaipeia dpaoTnplonolcital o€ NocoaTo 91,65% oTtnv EANGda kai Tic Xwpeg TG Eupwlwvng, ol
de ayopEC TNG MPOEPXOVTAl anokAEIoTIka and Tnv EAAGda kai TiIc Xwpeg TnG Eupwlwvng omou  KupiapXo
vodiopa sival To Eupw. Q¢ ek ToUTOU, dev ekTiBeTal 0 ooBapeC OIAKUPAVOEIC GUVAANQYHATIKOV IGOTIHIOV,
0 Ot oUVAAAAyPaATIKOG KivOUVOG NMou eVOEXETAl va NPoKUWEl anod TIG NWANCEIG TIG ETAIPEIAC OTIC AYOPEC TWV
HMA kai AuaTpaAiag sival nepiopiogevog. (Enpeiwaon 7.3 Twv O1kovouik®v KaTtaoTacswy)

B) Kivduvog sniTokiou

Enidiw&n Tng ETaipeiag cival n €niteu&n Tng BEATIOTNG OXEONG METAEU TOu KOOTOUG daveiopoU Kal
TWV TUXOV ENINTWOEWV OTA KEPDN KAl TIG TAMEIAKEG POEC nou dUvavTal va €NPEPOUV Ol PETABOAEC TwV
eniTokiov. H ETaipeia napakohouBei kai diaxelpileTal To dAvelopo, npoBaivovrag oTn ouvduaoueévn Xpnon
BpaxunpdBeopou kal pakponpoBeopou davelopou. MOAITIKN TNG ETalpeiag ival va napakoAoubei d1apkwg TIG
TACEIG TWV EMTOKIWV KABWC KAl TIC XpNHATODOTIKEG TNG AVAYKEG KATA Tn JIAPKEId TOU €TOUC, avaloya He
TOV OYKO TWV OXETIKOV EVTOKWV OUVAAAAY®V Kal UNOAoINwV.

e nuepnola Bacn, To Ke@PAAaio kivnong KaAUNTETAl KATd KUplo AOyo and TIC AEITOUPYIKEG
TAUEIAGKEG POEC Kal and TIG UNAPXOUOEC TPAnelikEC YPAPMEG NiOTWONG Npog eEacpalion BpaxunpoBeopou
davelopou. To emiTokio Tou Bpaxunpobeopou daveiopoU kabopiletar oav diaTpanellkd MPOOPEPOUEVO
€MITOKIO KATA TNV NUEPOUNVia Tou davelopou nAéov evog Nnpokabopiouévou nepiBwpiou.

H avaAoyia peTa&l Tou davelopoU pe oTaBepd eMTOKIO KAl TOU dAVEIOUOU PE KUMAIVOUEVO EMITOKIO
e\éyxeTal kar kabopileTal and TNV KATEUBUVTAPIA MOMITIK Of OXEON HME Ta €NevOUTIKA OXEDIA Kal TIG
avaykeg Kepalaiou Kivnong TnG €Taipeiag. 3To TEAOG TNG xpnong, To 12% Tou daveiopolu agopd
HakponpoBeopo davelopd Pe oTABEpPO €MITOKIO Kal To 88% PBpaxunpdBecpo davelopd We Kupaivopevo.
(Znueimwon 6.12 kar 7.4 Twv OIKOVOUIK®V KaTaoTAaoewv)

y) MoT®TIKOG Kiviuvog

H ETaipeia éxer Oeonicel kal e@apupolel d1adikacieC MIOTWTIKOU €AEyXOU ME OTOXO TNV
ehaxioTonoinon Twv enio@aleiwv. Kata Tnv eKTignon Tng, n €Taipeia PEXPI Twpd, Oev AVTIMETWOMIOE
ONUAvVTIKOUG MOTWTIKOUG KIVOUVouC. O NwANCEIC yivovTal Kupiw¢ o€ NeAATEG Pe a&loAoynuEVo 10TOPIKO
NOTOOEWY, 0l O anaiThoel¢ KaAUnTovTal KATad OnNUAvTiko MocooTO anod TpanellkEG €yYUNOEIC Kal
ENITAYEG TPITWV PeydAng diacnopdac.
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rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

H XpnUATOOIKOVOMIKA KATAOTAGN Twv NEAAT®V napakoAoubeital diapkwg and Tnv eTaipeia
eAEéyxovTag To PEYEBOC TNG NApOXNG TWV NICTWOEWY, KABWG Kal Ta MOTWTIKA 0pia Twv Aoyaplacpwv. OTav
KpiveTal anapaitnto, {nTeiTar emnAéov €Eac@AANion HPE €yyunoeig, kal OMou dianioTOVETal MOavotTnTa Wn
eionpagng Twv anaiThoswy yivovtar dievepyoUvTal ol avahoyeg NPoBAEWEIG yia eNIOCPAAEIEG

Mépav ToUTOU Bewpei, OTI dev UNAPXEl KAVEVAG OUCIACTIKOG MIOTWTIKOC KivOUVOG, Mou va pnv
kaAunTeTal Ndn ano kanoia eEac@alion. (Enpeiwan 7.5 Twv Oikovopikwv KaTaoTaoewy)

3) Kivduvog PeuoToTnTag

H ouveTtn dlaxeipion Tng peuoToTNTAG EMITUYXAVETAl PE TV Unap§n Tou kaTaAAnAou cuvduacpol
PEUCTWV JIABECIPNWY KAl EYKEKPIPEVWY Tpanelik®v MoTwoswv. H ETaipeia eAéyxel d1apk®G TO MOGO TOU
BpaxunpoBeopou davelopol Kabwe kal Tnv avaloyia autoU Mpog TIC GUVOAIKEG UMOXPEWOEIC, Tn cUvBean
TWV OUVOAIK®V UMOXPEWOEWY, Kal diayelpileTal Toug kivdUvoug nou pnopei va dnuioupynBolv anod €AAsiwn
£napkoUg peuCTOTNTAG PPOVTI{OVTAG va undpXouv navra eEacPallopEveG TPanelIKEG NIGTWOEIC NPOG XPNon.

Ol unapyouceg dIaBETIYEG axPNOIKONOINTEG EYKEKPIYEVEG TPANEYKEG MIOCTWOEIG Npo¢ Tnv ETalpeia,

gival ENapkeic WOTE va avTIETONIOTEI onoladnnoTe miBavr EANEIYN TAUEIGK®Y d1aBETiPWV.
O ETtaipeia @povTilel va diaxeipileTal To KEQPAAAIO Kivnong We TETOIOV TPOMO WOTE va ghayxioTonolouvTal ol
nibavoi kivduvol peucToOTNTAC Kal TAMPEIAKWV €10powv. Ol avaykeg peucTOTNTAG napakoAouBolvTal o€
kabnuepiviy Baon Kalr o NPoypapuaTioNog NAnpwumv oe eBdopadiaia kalr pnviaia Baon. (Enueinon 7.6
Twv Olkovopik®v KataoTdoswv)

€) Alaxeipion Kepalaiou

H Etaipeia diapkw¢ BeATioTonolel Tn ke@aAaiakn Tng diapBpwaon (Tn oxéon WeTaA&U daveigpou

kar 1diov ke@alaiwv). Kiplog okonog Tng kepaAaiakng diapBpwaong eivai:

- n BeATioTonoinon Tng a&iag Tng ETaipiag (shareholder value),

- n e&ao@alion Tng IkavoTnTag Tng ETaipiag va ouvexiosl Tn dpacTtnpidTnTa TNG (going-concern),
- N IKavomnoinTIKr anodoan GToUG YETOXOUG, Kal

- N peiwon Tou KOGTOUC TOU KEPAAaiou yia TRV diaTApPNON piag 1davikng KaTavoung.

H kepalaiakn diapBpwaon eEetaletal dUO POpPEG £TNCIWG. H Aloiknon Bswpei w¢ pEpn auTng TG
€EETAONG TO KOOTOG TOU KEPAAQIOU Kal TOV KivOUVO Mou €eVvEXETal Ot KABE OTOIXEIO TOU KeE@AAaiou.
SUpQwva Me nayla npakTikn n ETaipeia napakolouBei Ta kepdalaila TG Me BAOn TO OUVTEAEOTH
poxAeuong. O ev AOyw ouvTeAeoTAG unoAoyileTalr diaip@vTag Tov KaBapd davelopd HPE TA OUVOAIKA
anaoXoAoUueva ke@ahaia. ETpatnyikn Tng Etaipeiag gival n €£0@Anon peydAou pEPOUG TV dAVEIAKQOV
UMOXPEMOEWY WOTE OE €Minedo TPIETIAG, va MEIWOEI 0 OUVTEAECGTAG oTa €nineda Tou 55%, d1aTnpwVTAG
0TaBEPEG OAEG TIC Napandvw napauéTpouc. To 2008 o cuvTeAeoTAG poOXAsuong aviABe oe 63% €vavTi
69% ToUu 2007.

oT) Makpooikovopikog Kiviuvog

O1 kUpIOlI PAKPOOIKOVOWIKOI KivOuvol oToug onoioug ekTiBeTal n ETaipeia €ival To KOGTOG TOU
nAnBwpiopol Kal n €100dNKATIKA MNOAMITIKI NOU €VOEXOMEVWC MNOPEI va odnynoouv oTn Coudnieon kai Tn
oUpPIKVWON TWV KATavaAwTIKoVv danavov. H peiwon Twv KaTavaAwTiKov danavwyv Pnopei va eniQpepel
apevog 0&uvan Tou avtaywviopoU Kal aQeTEPOU MTWTIKMA TACN OTIC NWANCEIC KAl TO NeEPIBWPIO KEPDOUG
Kal KaTa ouvEneEla va ennpedcel apvnTiKa TNV kepdogopia.

Edv o1 kUpieg dandavec TnG ETaipeiag onw¢ ta £€€0da npoownikoU, KAl Ol AyOpEG NPOTWV UAWYV,
au&nbolv o€ NooooTO WEYAAUTEPO and Tn PETABOAN Tou NOcooToU TWV TIHWV dIABEONC TwV MPOIOVTWY,
TO YEYOVOC aUTO €VOEXETAI VA EXEI APVNTIKEG ENINTWOEIG OTNV KEPDOPOpia.

MEPIZMATIKH NMOAITIKH

To AioiknTikG ZupBoUAio Tng ETaipiag ano@acioe va npoTeivel oTn Tevik ZUVEAEUON TV
MeTOXWV TN diavoun ¢ PEpiopa, € 439.536,98 yia Tn xpron 2008 ol € 0,1083 ava peToxn.
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AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

2TPATHIIKH THZ ETAIPEIAZ I'IA TO 2009

Baoikdg agovag Tng aTpartnyikng Tng Aloiknong, napapével n diatnpnon Tng ETaipiag wg nyeTikn
dUvaun oTov KAAd0 TWV TUPOKOMIKWV MPOoIOVTWY, N BEATIWON TNG avTaywvioTikOTNTAg, N BeATiwon Kal
€NEKTAON TWV NAPAYWYIKOV unodopwv, n diac@alion Tng {ovng yaAakTog, n di1aThpnon Twv uyniwv
npodiaypapwv oTnV napaywyn Twv npoldvTwv TnG, Kai n igxuponoinon Tng napoucia Tng ETaipiag oTig
digbveic ayopeEc.

MoTteloupde OTI unapyouv neplBwpla napanépa dpacTnpionoinong napdAAnAa pe OOMIKEG Kal
TEXVOAOYIKEG BEATIOCEIC yia oupMieon KAaTa To duvaTdv Tou UWouG TwV AEIToUpyIK®V danavayv, Tnv avugnon
NG anddoong Tng a’ UAng, Tnv au&non Tng anodoTikoTnTag Twv epyalopévwv kal Tn dlac@alion kai
dielipuvaon TnG ayopdc.

'Exoupe Aoinov Baaoiyn Tnv €Anida 0TI, n €NITUXNAG Nopeia PHag unopei va ouvexioTel agol e nioTn
Kal BeBaloTnTa yia TNV KATAkTNon autol Tou okonouU, n Aloiknon Tng Biopnxaviag, o1 AleuBuvTEg Kal OAol ol
Epyalopevol ouvexilouv Tnv npoo@opd Toug We Tnv idia aiciodo&ia yia 1o péANov, sival de BEBaio OTI Ba
ouvexioel va anoTeAei oualaoTIkKO Kal kaBOPIOTIKO OIKOVOUIKO napdyovta TngG nepIOXNG kal Tng EBvIkAG pag
Oikovopiag MevikoTePa.

EKTIMHZEIZ MEAAONTIKQN AMOAOZEQN

H dioiknon napapével aiolddo€n, oxeTika Ye Ta OIKOVOUIKA anoTeAEGUATA Kal Tov KUKAO €pyaaci®v
Tn¢ Etaipiag yia Tn xprion Tou 2009 napd Toug¢ MPOBANMATIOMOUC TNG yid TNV OIKOVOUIKN Kpion mou
KUplapxei Toug TeAeuTaioug Pnveg. To véo €tog n ETaipia 6a kAnBei va alonoifoel Tnv avanTtu€iakn Tng
duvapikn, Me aova TNV €QApUoyn TNG OUYKPOTNHEVNG OTPATNYIKNAG TNG OTOV ToMEa TG {wvNng YAAakTog,
Twv €nevdUoewv TNG, Kal Tng 81ac®AMon Tng nmoldTnNTag Twv MpoiovTwyv Tng. Ma To 2009 oTOX0G TNG
dioiknong anoTeAei n diaThpnaon Tou KUKAoU epyacinv TnG ETaipiag oTo eninedo Twv 110.000 xIA. €.

®duoika oTn dIapOPPWON TWV TEAIKOV AMOTEAECUATWV UMEICEPXOVTAl OPICHEVOI NAPAYOVTEG, ME
KUPIOTEPOUG, EKEIVOUC TOU pubBuoU Katavailwaong, Tng d1apdpPwaons TwV TIHOV TOV NPp®OTOV UA®V, Kal TnG
£VTAONG TOU avtaywviapou.

STOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2008
(SYNONTIKA)
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AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY
r 1 EKOEZH AIAXEIPIZHZ A/Z

Tng xpriong nou €Ange 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

<<AQAQNH A.E ArPOTIKH BIOMHXANIA FAAAKTOZ HNEIPOY>>

AP.M.A.E.: 10490/42/B/86/1

T/PXH KQZTAKH 1 451 10 EAEOYZA MNAZZAPQNOZ IQANNINQN
ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2008
(dnpoaieudpeva Baoel Tou k.v. 2190/20, apBpo 135 yia ENIXEIPAOEIG MOU OUVTACOOUV ETHOIEG OIKOVOMIKEG KATAOTACEIC,

€VOMOINMEVEG Kal PN, kaTa Ta AAM)

>UvBean AloiknTiKoU SupBouliou

ZTOIXEIA ETAIPEIAZ
Huepopnvia €ykpiong . Mpoedpog
OikovopIk®V KaT/oewv 06 Mapriou 2009 AVTINPOEdPOC
OPKWTOC EAEYKTAG BevéTng KwvoTavTivog Méhog
EAeykTikn) €Taipeia Grant Thornton MéNog
TUnog EkBeong EAeykTn) Me oUp®wvn MVmpn MéNog

1. ZTOIXEIA I3OAOlIZMOY

ENEPITHTIKO

I3I0xpnoIdonoloUpEVa evowpaTa ndyia oToIxeia
AUAa Mepiouoiakd aTolxeia

Aoina pn kukAo@opoUvTa aTolxeia

Anaitioeig and neAaTeg

Aoina KukAoopoUVTa NEPIOUCIaka OToIXEIa
ZYNOAO ENEPIHTIKOY

KAGAPH GEZH KA YNOXPEQEEIZ

MEeTOYIKO KEPAAaIO

Aoina aToixeia kaBaprg Bang

ZuvoAo KaBapng O€ong peToxmv eTaipiag (a)
MakponpoBeopeg dAVEIOKEG UNOXPEWTEIG
MpoBAEWeIG/ AOINEG HAKPONPOBETUEG UNMOXPEWOEIG
BpaxunpOBeaeG BaveIaKEG UMOXPEWTEIG

NoINEG BpaxunpOBECIIEC UMOXPEWTEIG

ZUvoAo unoxpewoswv (B)

ZYNOAO KAGAPHE OEZHZ KAI YNIOXPEQZEQN (a) + (B)

2. ZTOIXEIA KATAZTAZHZ ANIOTEAEZMATQN XPHZHZ

KUk\og gpyaciov
MikTa kepdn / (GnHIES)

Képdn / (Enpi£g) npo popwV, XPNHATOBOTIKAV KAl ENEVOUTIKAOV
anoTeAECHATWV

Kepdn / (GnHiEG) Mpo Gopwv

Képdn / (EnHIEG) pETA anod popoug

Kepdn WETG and GOPOUG ava PEToxr - Bacika (os €)
MpoTeIvopevo Pepiopa ava Petoxn - Baoika (os €)

Kepdn/ (CNMIEC) NPO POPWYV, XPNHATODOTIKWY, ENEVOUTIKWV ANMOTEAECUATWV Kal
OUVOANIK®WV anooBeoewv (EBITDA)
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Apouykag Baaoikelog
BayyéAng BayyeAng
BeNiBaong TpiavTapuilog
AUTNG BaciAelog
Oikovopou XproTog

31/12/2008 31/12/2007

13.066 11.921
89 117
414 64
39.076 42.844
28.659 39.124
81.304 94.070
10.739 10.739
14.754 13.323
25.493 24.062
4.853 4.376
2315 2373
38.403 54.129
10.240 9.130
55.811 70.008
81.304 94.070
31/12/2008 | 31/12/2007
110.381 106.041
14.979 14.055
5.837 5.148
1.860 1.540
1.881 1.016
0,4634 0,2603
0,1083 -
7.603 6.608



AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY
r 1 EKOEZH AIAXEIPIZHZ A/Z

Tng xpriong nou €Ange 31" AekepBpiou 2008
Mood og xINAadeg €

AQAQNH

3. ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ XPHZHZ

Ka@apn 6£on évapéng xpnoswg (01/01/2008 kai 01/01/2007 avTioToixa)
Aiavepnbévra Mepioopara

Kepdn / (CnHIEG) TNG XPAOEWG HETA and (opoug

KaBapo eic0dnpa kaTaxwpnuevo an’eubeiag otnv kabapr) B€on

Ka@apn 6£on AnEng xpnoemg (31/12/2008 kai 31/12/2007 avTioToixa)

4. ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

‘Apeon pEB0dOG

AEITOUPYIKEG SPAOTNPIOTNTEG

Eionpa&eig and anaitioeig

MANPWHEG o€ NPopNBeUTEG, EpYalOHEVOUG, KAM.
MANPWHEG (€10NPAEEIG ENIOTPOPWV) POPWV
Tokol NANPWOEVTEG

ZUVOAO £10po®V/ (EKPO®V) ano AEITOUPYIKEG SpacTNPIOTNTEG (a)

EneviuTikEG 3pacTnpIOTNTES

MANPWHEG yia TNV anOKTNON EVOWUATWY Kal AUAWV nayiwv
Eionpa&eig and nwAnon enevouTIKOV TITAWV

Tokol elonpaxBévTeg

MepiopaTta eionpaybevra

Eionpa&n ano eniyopnynaoeig - EmdoTnaoeig
ZUVoAo £10po®V/ (EKPOMV) ano eNeVOUTIKEG dpaoTnplioTnTEG (B)

XpnuaTodoTIKEG SpACTNPIOTNTEG
Eionpa&eig / EEopAnoeig daveiwv
EE0QANOEIG YNoXpe@oewy and XpnuaTodoTIkEG MIGBWOEIG

MepiopaTa nAnBwbevta

ZUVoAO £10po®V/ (EKPOMV) ano XpNHATOJOTIKEG dpacTnPIoTNTEG (Y)

KaBapn av&non / (Heimon) oTa Tapiaka diad£oipya kai 1I60dUvapa Xpnoneg

(@)+(B)+(v)

Tapiaka diadoipa kai I00dUvapa Evaping Xprnong

Tamaka diadoipa kai Ic0dUuvapa ARENG xpAong
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01/01 - 01/01 -
31/12/2008 31/12/2007

24.062 24.445
- (1.200)

1.881 1.016
(450) (199)
25.493 24.062

01/01 - 01/01 -
31/12/2008 31/12/2007

114333 101.599
(95.654) (95.308)
(150) (244)
(3.976) (3.145)
14.553 2.902
(2.613) (4.341)

0 20

13 14

9 25

154 451
(2.437) (3.831)
(15.047) 955
(16) 0

0 (1.200)
(15.063) (245)
(2.949) (1.174)
3.605 4.779
656 3.605



EKOEZH AIAXEIPIZHZ A/Z

Tng xpriong nou €Ange 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

NMPOZOETA 2TOIXEIA KAI MAHPO®OPIEZ

1. Aev onpei®Bnke PETABOAN OTIG AOYIOTIKEG HEBOBOUG ) OTIG AOYIOTIKEG EKTILNTEIG OE OXEON KE TNV MPonyoUUEVN Xpron.

2. Aev €AaBav xmpa E€TaIpika yeyovoTa Onwg e€ayopd, ouyxwveuon AMNnG eTaipiag r kAadou, anoayion kAadou,
avadiapBpwaon 1) dlakonr EKUETAAAEUONG.

3. Aev €AaBe xwpa alAayr TNG XPOVIKNG MEPIOSOU TNG TPEXOUOAG XPONG O OXEDN HE TNV MPONYOUHEVN.

4. OI OIKOVOMIKEG KATAOTACEIG TNG ETAIPIAG NEPIANAUPBAVOVTAI OTIG EVOMOINMUEVEG OIKOVOMIKEG KATAOTACEIG MOU KATAPTICEl N
unTpIkr €Taipia ATPOTIKH TPAMEZA THZ EAAAAOZ A.E. H pnTpikn €Taipia €xel Tnv €dpa Tng oTnv EAAGDA Kkal GUMUETEXEI
OTO METOXIKO KEPAAQIO TNG £TAIpiag pE MoocooTO 67,77 %. H  eTaipia EVOWUATWVETAl OTIG EVOMOINUEVEG OIKOVOUIKEG
KATAoTACEIG TNG MNTPIKNAG NANPWG (OAIK Evoroinan).

5 Agv undapyouv enidIkeG r uno diaitnaia dIKAoTIKWV 1 dIAITNTIKWV opyavwv dIapopeS, oUTE anopAacelg SIKAoTIKWY I
dIaITNTIKWV 0PYAVWV, Ol OMOIEC EVOEXETAI VA €XOUV GNUAVTIKN EMIMTWON OTNV OIKOVOUIKI KATAGTAGN | aTnV A&IToupyia TnG
€TAIPIAG.

6. O1 avEAEYKTEG POPONOYIKA XPNOEIG Napatifevral aTn onpeiwon 6.37 Twv ETioiwv OIkovopiKov KataoTaocewy.

7. To Mogo TnG NPOBAEWNG MOU EXEI OXNUATIOTEI CWPEUTIKA YIA TIG AVEAEYKTEG POPOAOYIKA XPNOEIG avépyeTal o€ € 120 xIA.
a AOIMEG UMOXPEWTEIG EXOUV OXNHATIOTEI CWPEUTIKG NPOBAEWEIG € 3.429 XIA. MEpav Twv avwTEPW eV EXOUV OXNUATIOTEI
AMeG NPoBAEWEIG yia eMIBIKEG MOBETEIG,

8. O apiBuog Tou anacyoAoUPevVoOU MPocwnikoU OTo TEAOG TNG TPEXOUOAG Kal TNG MPONYOUHEVNG XProng €ival avTioTolxa
443 Kal 425 epyalopevol

9. O1 EyyUNTIKEG Kal O EVEYYUEG NIOTWOEIG OE TPITOUG avépyovTal o€ 28.424.911,40 €.

10. ZTnv Tpgxouaa xprion 1/1 - 31/12/2008 kataxwpnbnke £€odo aneubeiag otnv kaBapr) Bon nooou € 437.484,64 To
0roio apopa anoTiunan XPeoypdpwv Ta&ivopnBevTwy wg diabecipwy nNpog nwAnan, kai € 12.777,84 To onoio apopd (Gopo
ano €1I000NKATog N KATaxwpnUEVo aTa anoTeAéopara.

11. Ta oToixeia Tou IooloyiopoU  kai Tng KatdoTaong AmOTEAEOUATWV TNnG mponyoUusvng Xpnong 2007, €xouv
enavadiaTunwlei yia va €ival ouykpiola WE Ta avTioTolxa TNG TPEXOUOAG XPNonG oUMGwva pe Tnv apifp. npwr. K2-
11365/16-12-2008 Koivry Yroupyikr) Anogaaon.

12. Ta NooG TwV €KPOWV Kal EI0POWV TNG €Talpiag anod Kai npog Ta ouvdedepéva pépn (kata Tnv évvoia Tou AAM 24)
OWPEUTIKA and Tnv &vap&n Tng OIKOVOMIKNG XPNOoNG £xouv o€ XIA. € WG €ENG :

31/12/2008
a) Ekpogg (MwAnoeig ayabov Kal unnpeciav) : 1
B) Eiopogg (ayopég ayabav Kal Unnpeciav) : 5.249
Y) YNOXpewaoEelg : 43.511
d) AnaiTroeig : 639
€) Zuval\ay£G Kal apoIBEG SIEUBUVTIKMY OTEAEXWV Kal HEA@V TNG dloiknang : 459
oT) AnaiThoeig ano SIEUBUVTIKA OTEAEXN Kal BaAaIka WEAN TG dloiknong : 0
0) YNoxXpewaoelg Npog Ta SIeUBUVTIKA OTEAEXN Kal BAcika PEAN Tng dioiknaong : 0

13. H eTaipeia og uhonoinan OXETIKNG anogacng Tou AloiknTikoU ZupBouliou, NpoPn Tnv 05/02/2009 ot idpuon BuyaTpikng
€Taipeiag pe TNV enwvupia «ZQOTPODES AQAQNH AE». H staipeia £xel £dpa Tnv noAn Twv Inawivev kai n «AQAQNH AE
ABIH» katéxel To 100% Tou MeToxikoUu Tng Kegalaiou. [MepiocdTepeg NAnpo@opieg napartiBevral otnv un. apiBy. 6.36
ONMEIWON TWV ETMCIWV OIKOVOUIK®Y KATAOTAGEWV.
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EKOEZH AIAXEIPIZHZ A/Z

Tng xpriong nou €Ange 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

Ol OIKOVOMIKEG KATAOTACEIC EXOUV  KatapTioBei oUYQwva pe Ta  Aiebvr  TMpoTuna
Xpnuatooikovopikng MAnpo@dpnong «A.M.X.M.» (International Financial Reporting Standards “IFRS”).
AVaAUTIKEG NANPOPOPIEG yia TIG akohouBoUpeVeG BaaikEG AOYIOTIKEG APXEG ava@EépovTal aTiG EnegnynuaTikeg
Inuelnoelg eni Twv OIKOVOUIK®OV ZToIxeiwv Tng 31.12.2008.

AIABEBAIQZEIZ THZ AIOIKHZHZ

Ol €TNOIEG OIKOVOMIKEG KATAOTACEIC, MoU KkaTapTiobnkav ocUpewva Me Ta Aiebviy MpoTuna
XpnuaTtooikovouikng MAnpo@dpnong, aneikovifouv kata Tpomo aAndrn Ta oToixeia Tou evepynTikoU Kal
naénTikou, Tnv kabapn B£on kal Ta anoTeAégpaTa Tng nepiodou nou €Ange Tng ETaipeiac.

H eTrola €kBeon Tou AloiknTikoU ZupBouliou aneikovilel kata Tpomo aAndn tnv eEENIEn, TIG
enidooeig kal Tn 0éon Tng ETaipiag, oupnepiAapBavouévng TnG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVMV Kal
aBeBaloTATWV NOU AVTIMETWNIJOUV.

Me Baon Ta npoavapepBevTa, TNV £kBeon Tou OpkwToU EAgykTr — AoyioTr, KaBw¢ Kal TIG ETAOIEG
OIkoVOuIKEG KaTaoTaoel¢ Tng 31ng AskepPpiou 2008, Bewpolpe OTI €xeTe oTn d1aBeon oag oAa Ta
anapaiTnTa oTOIXEId yia va NPOXWPNOETE OTNV €ykpion Twv OIKOVOUIKGV KaTaoTaoswv Tng Xprong nou
€An€e Tnv 31n AekepBpiou 2008 kar Tnv anaAAlayn Tou AioiknTikoU SupgBouliou kal Twv EAeykT®V and kabe
€uouvn.
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EKOEZH AIAXEIPIZHZ A/Z

Tng xpriong nou €Ange 31" AekepBpiou 2008
AQAQONH Moad og XINGdEG €

rn1 AQAQNH A.E ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY

H ZYNEIZ®OPA THZ <<AQAQNH A.E. ABTH>> 2TO KOINQNIKO 2YNOAO

2004 2005 2006 2007 2008 ZUvolo

2£ MpoioVTd OTO KATAVAAWTIKO 95.162  97.879  99.095 106.041  110.380 508.557

KOIVO
S€ €100dNUa OTOUG NApaywyouq -63.561 -63.908 -65.974 -64.337  -61.659 -319.439
S eAelBepOUG enayyeAaTieg -10.388 -11.721 -11.646  -13.761  -13.770 -61.286
P2 SO I L I -681 -694 -742 -762 -897 -3.776
opyaviopoug
AnG TV nOAIKn diaxeipiong, -4570  -4010  -1.238 9739 -14.330 -33.887
anoBepaTwv & eniy/Kwv NOpwv
ZUvoAo Koivmvikou MpoiovTog

15.962 17.546 19.495 17.442 19.724 90.169

(KaBapr) MpoaTiBepevn Agia)

Ailavopn KoivavikoU .

270 MPOSWIIKO 55600, 7527 7978 8631 9435 10609  44.182
Aoineg napoxeq 47,15% 45,47% 4427%  5410%  53,79% 49,00%
>T0 Anuoaio S€ GUETOUG 1.519 1.788 762 796 300 5.165
POPOUG
9,52% 10,19% 3,91%  4,56% 1,52% 5,73%
Ze AOQANOTIKA 1.916 2.114 2327 2.548 2.935 11.840
Tayeia
12,00% 12,05% 11,93%  14,61%  14,88% 13,13%
ZTou Z€ TOKOUG 2.755 2.390 2.839  3.646  3.999 15.629
XpnuaTodoTeq daveiwv
17,16% 13,62% 1456%  20,91%  20,28% 17,33%
ZT0UG HETOXOUG 668 1.259 1.197 0 0 3.124
4,18% 7,18% 6,17% 0,00% 0,00% 3,46%
. . 1.578 2.016 3.739 1.016 1.880 10.229
AuTOXPNKATOdOTNON ETAIPEIAG
9,89% 11,49% 19,18% 5,83% 9,53% 11,34%
15.962 17.546 19.495 17.442 19.724 90.169

Z0voAo
100,00% 100,00% 100,00%  100,00% 100,00% 100,00%

6 MapTiou 2009
O Mpdedpog Tou AloiknTikoU ZupBouliou

APOYIKAZ BAZIAEIOZ
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EKOEZH EAErXOY ANEEAPTHTOY OPKQTOY EAErKTH - AOIIZTH

Tng xpriong nou éAnge 31" AekepBpiou 2008
AQAQNH Mocd og XINGdeg Eupw

rﬂ‘ AQAQNH A.E ArPOTIKH BIOMHXANIA F'AAAKTOZ HMEIPOY

9. [EKOEZH EAErXOY ANEEAPTHTOY OPKQTOY EAEFKTH AOIIZTH

Mpog Toug MeTOXO0UG TG
“AQAQNH AE ATPOTIKH BIOMHXANIA FAAAKTOZ HMEIPOY”

'EkBeon eni Twv OIkovopik®v KataoTdoewmv

EAéyEape TIG ouvnupéveg Oikovopikég KaTaoTaoeig Tng “AQAQNH AE AFPOTIKH BIOMHXANIA FAAAKTOZ HIMEIPOY”
(n ETaipeia), nou anoteholvTal anod Tov I0oAoyIouo TnG 31" AskepBpiou 2008, Kal TIC KATAGTACEIC ANOTEAEOUATWY,
peTaBoAwv 18iwv KEPaAQiwv Kal TAUEIAK®Y POWV TNG XPNOEWG Mou EANEE TNV NUEPOMNVia auth kabwg kai NepiAnwn
TWV ONUAVTIKOV AOYIOTIKOV NMONITIKWV Kal AOINEG ENEENYNUATIKEG ONUEIWOEIG.

EuBuUvn Aioiknong yia Tig Oikovopikég KataoTaoeig

H Aioiknon Tng eTaipsiag €xel Tnv €uBUvn yia Tnv KatdpTion kai €UAoyn napouciacn autwv TwV OIKOVOUIKWV
KaTtaoTdoswv cUp@wva pe Ta Aigdvr) MpdTuna XpnuaToolikovopIKnG Avagopdac, Onwe autd £xouv uloBeTnBei and Tnv
Eupwnaikn Evwon. H €ublUvn auth nepiapBavel oxediaopod, €@apuoyn kal dlaTrhpnon CUCTAUATOC €0WTEPIKOU
€AEYXOU OXETIKA HE TNV KATAPTION KAl EUAOYN MApoOUCiacn OIKOVOUIKWV KATAOTACEWY, danaAAayPévev anod oucimdn
avakpifela, nou ogeieTal e andTtn n AdaBog. H €uBlvn autr nepidapBdvel eniong Tnv €niAoyn Kal QApUoyn
KaTaMnAwv AoyIoTIK@V NONITIK®V Kal TV SIEVEPYEIQ AOYIOTIK®V EKTIUNCEWY MOU €ival AOYIKEG Yid TIG NEPIOTATEIG.

EuBUvn EAeykTn

Ay pag eublvn eival n €kepacn yvoung eni autwv Twv OIKoVopikwv KaTaoTacewv, We BAcn Tov EAeyXO HAG.
Algvepynoape Tov €Aeyxo oUPQwva pe Ta EMnvika EAeykTika MpoTuna, mou eival evapuovioyéva pe Ta Aigbvn
EheykTika Mpotuna. Ta MpdTuna autd anairolv Tn OCUPHOPQWON Hac PE TOUG KAvOveg dsovToloyiag Kal To
oxedIaopO Kal OIEVEPYEID TOU €AEYXOU WAG WE OKOMO TNV amOKTNON €UAoyng dlac®Aliong yid To KATd nogo ol
OIKOVOUIKEG KATAOTACEIG ival analaypeveg and ouaiwdn avakpipeia.

O €Aeyxog nepiAapPBavel T dievépyeia dIadikaci®V yia TNV CUYKEVTPWON EAEYKTIKMV TEKUNPIWV, OXETIKA PE TA MOCA
Kal TIG NAnpogopieg nou nepiAapyBavovTal oTIG OIKOVORIKEG KaTaoTdoelg. O1 diadikacieg emAéyovTal Katd Tnv Kpion
TOU €AEYKTN Kal NEPINAPBAVOUV TNV EKTIUNGN TOU KIVOUVOU OUCIOOOUG aVaKpPiBEIas TWV OIKOVOUIKMY KATAGTATEWY,
Aoyw andtng i AdBouc. Ma Tnv eKTiNon Tou KIVOUVOU auTou, 0 eAEYKTNAG AauBavel unown To ocUoTNUA E0WTEPIKOU
€AEYXOU OXETIKA WE TNV KATAPTION Kal €UAOYN Mapouadiacn TwV OIKOVOUIKOV KATAOTACEWY, WE OKOMO TO OXEDIACHO
eAEYKTIK@V O1adIKacIV Yia TIG MEPICTACEIG Kal OXI yid TNV £K(PACN YVOUNG €Mi TNG ANOTEAEOUATIKOTNTAG TOU
OUOTAKATOG E0WTEPIKOU EAEYXOU TNG €Talpeiag. O éeyxog nepIAapBavel eniong Tnv agioAdynan Tng KataAAnAoTnTag
TOV AOYIOTIKOV MONITIKOV MOU £Qpapuocdnkav kal Tou eUNOYOU TwV EKTIHACEWY Mou &yivav anod Tn Aloiknon, kadwg
Kal a€loAdynan TNG CUVONIKAG Napouciaong TwV OIKOVOUIKGOV KATAOTACEWV.

MaoTeloupe OTI Ta EAEYKTIKG TEKUNAPIA MOU £XOUKME GUYKEVTPWOE! £ival €NAPKR Kal kKaTaAAnAa yia tn BspeAiwon Tng
YVOUNG HaC.

rvoun

KaTta Tn yvwun pag, ol ouvnuuéveg OikovopikéG KaTaoTaoeig napouaialouv eUAoya anod kdbe ouoiwdn anown Tnv
OIKOVOMIKN kataoTtaon Tng Etaipeiac kata tnv 31 AekepBpiou 2008, TNV XpnUATOOIKOVOUIKN TNG €nidoan Kal TiIG
Tapeiakég TG PoEC yia Tn xpnon nou €AnNgE Tnv nuepounvia autr oUpgwva Pe Ta Aigbvn MpoTuna
XPNUAToOoIKOVOUIKAG Avagpopdac, Onwc auTa uloBeTnonkav anod Tnv Eupwnaikr ‘Evwon.

Ava@opd eni AAA®V VOUIK®OV OEHATOV
EnainBeloape TN oUPQvia Kal TNV avrioToiXnon Tou NepieXoUEVoU TnG 'EkBeaNG Tou AIOIKNTIKOU ZURBOUAIOU HE TIG
OUVNUMEVEG OIKOVOUIKEG KATAOTACEIG, 0Ta NAdiola Twv opilopévwy ano Ta apBpa 43° kai 37 Tou K.N. 2190/1920.

ABrjva, 26 MapTiou 2009
O OpkwTdG EAEYKTAC AOYIOTAC

KwvaTavTivog M. BeveéTng
AM. Z.0.E.A. 12891

O GrantThornton

Opkwroi EAeykrég Z0pBoulor Emixelpfiocwv
Bao. KwvaTavrivou 44, 116 35, ABiiva

AMIOEA 127
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